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PREFACE. "^ .:^ 



This little volume i^ offered to the public tais a sdmpli- 
fi cation of the silver question. TM's questiion has been 
surrounded with a mass of verbiage, apparefntly in many 
cases for the purpose of befogging and befuddling the 
public. 

The gold-bugs know their position to bev untenable. 
They have no arguments to support their cause. Facts 
are all against them, and they seem blind themselves. 
Like the cuttle fi«h, their chance to escape is in so 
darkening their surroundings that they cannot be seen 
by their opponents. Though this darkening besmirches 
them they still lurk in their untidy surroundings. Their 
pitiful ignorance is a partial apology for their menda^ 
ciousness, and they should be forgiven. They are like 
pigs when swimming, they are cutting their own 
throats with every stroke, and are too stupid to know 
the damage they are doing to themselves. 

The time has gone by when financial knowledge can 
be credited to the majority of the bankers of the United 
States. 

There was a time when the mass of people was will- 
ing to trust such things to tliem, believing in their 
superior knowledge. The outcome has proven the error, 
and it has now become a necessity for every voter to so 
educate himself that he can go to the polls and vote 
understandingly on financial questions, which involve 
his personal prosperity,and the comfort and happiness 
of those dependent upon him. 

He has trusted the miscalled "financiers,'^ and finds 
them to be monumentJal fizzles, and now he is compelled 
to depend upon himself. 

If this book will help the voters of this country to 
ca^ aside false political leaders and party lies it will 
have attained the desired end. 

22834.3 
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8 THAT DEMON OOLD. 

The silver question is the paramount issue, and is nat 
a political question, but a question of the prosperity and 
happiness of the people of the United States. ^ 

It was the representatives of , the Republican party 
that demonetized isilver in 1873. 

It was the representatives of the Democratic party 
that perpetuated this crime and refused to correct this 
shameful act wihen they were placed in power by the 
people in 1892. 

It was the Republican party that burnt and de- 
stroyed non -interest bearing paper of the Government 
to the amount of $1,200,000,000, which circulated as 
money, and issued in its stead bonds Which drew inter- 
est and sorely taxed the people of the United States, 
and upon which the same amount of paper money as 
National Bank Notes was issued through the operation 
of the nefarious National Bank Law. 

It was the representatives of the Democratic party 
that perpetuated the bond crime when it came into 
power in 1892. 

In the one hundred and eight years of the existence 
of the Crovernment of the United States, where has 
there been one law passed for the benefit of the mass? 
The result is seen in the enrichment of the few and the 
impoverishment of the many. 

The citizen who does not vote for the Free Coinage 
of Silver at the ratio of sixteen to one by the United 
States alone, regardless of the action® of other nations, 
and the restoration of its full legal tender functions, is 
a traitor to his own pocket. J. H. TINGMAN. 

San Francisco, March 6, 1896. 
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CHAPTEE I. 

Cheap Silver Makes Cheap Products. 

Q. — From what does all wealth originate? 

A. — From the combiiiation — Labor and Land. 

Q. — What does that combination mean? 

A.^It means the farmer or tiller of the soil and the 
soil he tills. 

Q. — What is Commerce? 

A. — ^It is the exchange of commodities. 

Q.— Where does Commerce originate, and upon what 
is i/t dependent? 

A. — ^It originates in the products of the combination 
labor and land (or the earth), and is absolutely de- 
pendent upon that oombination. 

Q. — ^What connection have other trades and profes- 
sions with the tiller of the soil? 

A. — They are absolutely dependent upon him and live 
and feed on him. 

Q. — Upon what is the prosperity of a nation de- 
pendent? 

A. — Upon the prosperity of the farmer, the tiller of 
the soil ; he is the foundation of the nation. When he 
is prosperous all are prosperous. 

Q.— Upon what is his prosperity dependent? 

A. — Upon his receiving profitable returns for his pro- 
ducts. 

Q. — ^Is the commerce of the world affected by the re- 
turns the tiller of the soil receives for his products? 

A. — ^Yes. His produce travels in an unending path 
from the producer to the consumer. Each year he turns 
the sod, gathers the harvest, markets his produce 
which is consumed, and every year the path is trodden 
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over again. The product of the miner may last for 
years. The product of the farmer perishable, rapidly 
consumed, lasts but a tithe of the time. His returns 
are new returns eia<;h year, received for something 
whiih did not exist in marketable form the year before. 
It is consumed, and the returns received by h'.iii are ex- 
pended for his wants and necessities. Out of this ex- 
change, and other exchanges thereby developed grows 
commerce, and it is active in proportion to the returns 
received by the tiller of the soil. If these returns are 
small his expenditures are limited to his necessities. If 
large, bis expenditures are large in proportion, and not 
confined to Ms necessities. 

Q. — How has the demonetization and consequent de- 
preciation of silver affected the tiller of the soil in the 
United States and other gcAA standard countries? 

A. — It has reduced the prices of his products one-haJf. 

Q. — ^How has it done this? 

A. — ^By furnishing ihe foreign trader a power with 
which to depress prices. 

Q. — How is this done? 

A. — ^In countries using silver as a xarculating medium 
and a basis for exchanges, sucii as India and the 
Argentine Republic, silver is at par with other commod- 
ities. (As it is as uncoined fine silver virtually to-day 
in the United States.) An ounce of fine silver will ob- 
tain as much wheat, cotton and other commodities in 
these countries as it would when silver as compared 
with gold was worth f 1.29.29 per ounce, all commodi- 
ties and silver having remained on the same plane of 
values. Gold is at a premium in silver standard 
countries, 

Q. — How does the foreign trader use this premium 
on gold in silver standard countries against the farm 
products of the United States and all other gold stand- 
ard countries? 

A. He exchanges his gold for silver, and exchanges 
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his silTcr for the products of silver standard ccKintries, 
and then naarkets those products in gold standard coun- 
tries. As these products have remained on the same 
plane of value with silver, he obtains as great a quan- 
tity of them for the silver, as he could when silver was 
worth par (which is $1.29.29 per ounce) as compared 
with gold. When he markets these products in gold 
standard countries, he obtains gold for them, and gains 
the premium made on the gold by exchanging it into 
silver. Or, if he sees fit, can reduce the cost of the 
products in amount equal to the premium received on 
his gold. If silver is selling at fifty per cent, discount 
in a gold standard country, gold commands a premium 
of one hundred per cent, in the silver standard country, 
for each unit of gold will bring two units of silver, and 
tihe two units of silver command or buy as much of the 
commodities as when at par with gold. 

Q. — How does this affect the American farmer or til- 
ler of the soil? 

A. — If wheat is worth the equivalent of one dollar a 
bushel in Indi^, and cotton ten cents a pound, the price 
is in silver. 

The foreign merchant can take the equivalent of say 
one thousand dollars in gold, and if silver is worth fifty 
per cent, discount, he will obtain nearly two thousand 
dollars in silver bullion, or its representative in ex- 
change, on the silver standard country, for his one thou- 
sand dollars in gold. Witli this two thousand dollars 
in silver he can, at the prices mentioned above, obtain 
tw^o thousand bushels of wheat, or twenty thousand 
pounds of cotton in the ^Iver standard country. These 
products landed in a gold standard country, and sold 
for cost, witfi charges added, would net a profit of one 
hundred per cent., against which the producer in the 
United States, and cJl other gold standard countries 
must compete; or, these produots can be reduced in 
price in the same ratio as the premium on gold received 
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from clianging that metal to silver. This profit would 
represent the premium on gold. 

Q. — How does the American producer meet this? 

A. — When the American producer of wheat or cotton 
offers 'Ms product for sale, he is asked its price. If he 
says that his wheat is worth one dollar a bushel, and his 
cotton ten cents a pound, payable in gold, he is in- 
formed by the foreign trader that he paid one dollar per 
bushel in silver for wheat, and ten cents per pound in 
silver for cotton, in India, but before going there, he 
sold his gold for silver, receiving hvo dollars irC silver 
for each dollar in gold, and that he obtained as much 
wheat and cotton for the silver as could ever be ob- 
tained. That having made a profit of one hundred per 
cent, in changing his gold to silver, that the wheat he 
purchased cost him only fifty cents a bushel in gold, 
and the cotton five cents per pound in gold. That if he 
pays him (the American producer) his price in gold, he 
would get only one bushel of wheait for his gold dollar, 
and ten pounds of cotton for his gold dollar, whereas 
he got double thalt quantity in India for the same 
amount of gold. He tells the American producer that 
in order to compete against this premium on gold, he 
must sell his wheat at fifty cents per bushel, and his 
cotton al five cents per pound. The American pro- 
ducer TO SELL HIS PRODUCE -IS COMPELLED TO MAKE A 
DISCOUNT OF FIFTY PER CENT. ON HIS PRODUCTS, TO MEET 
THE PREMIUM ON GOLD IN THE SILVER STANDARD COUNTRY. 

Q. — Then according to this, the lower the price of sil- 
ver bullion goes as compared with the gold in a gold 
standard country, the higher the premium on gold will 
be in a silver standard country, and the lower the prices 
of products will go in gold standard countries. 

A — Yes; because the premium on gold as against 
silver in silver standard countries is tJie measure of the 
discount, shrinkage, and loss on products in the United 
States and all other gold standard countries. 
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Note — Silver, when par with ^old, iis worth |1.29.29 
pel' ounce, and there is no pi'emium on goM in the silver 
standard countries or discount caused by thait premium 
in gold stand^ard country products. 



When Silver U 

Worth in Qold per 

Ounce. 


The Discount is 


The Premium on 

Gold in Silver 

Standard Ck>untriea 

is 


The Discount on 

Products in Qold 

Standard Countries 

is 


.70 cents 


.4585 


.9170 


.4585 


.69i « 


.4624 


.9248 


.4624 


.69 « 


.46631 


• .93262 


.46631 ^ 


.67i « 


.47791 


.95582 


.47791 


.65 « 


.49725 


.99450 


.49725 


64645 « 


.50 


100. 


.50 



These figures are given tk) show, that as salver de- 
creases in value the premium on gold in silver standard 
countries increases, and the discount, shrinkage, and 
loss in the price of products in gold standard countries 
increases, bringing bankruptcy to the producer. 

It also shows that as the premium on gold in the sil- 
ver standard countMes increases, the power of compe- 
tition of the manufacturer in those countries is in- 
creased as against manufaeturers in the gold standard 
countries. 

Q. — Can the correctness of this position be demon- 
strated? 

A. — It can^by the fact tlhat all statistics show that 
the commodiitie« hiave remained on the same plane of 
value with silver. Silver bullion without the imprint 
of any government, will obtain in exchange as much of 
the commodities at this time (when selling for sixty- 
seven cents per ounce) as it would when worth par com- 
pared with gold. Tables have been repeatedly com- 
piled and published, which show that the apparent 
shrinkage in the value of commodities, has been con- 
tinuously in almost the same ratio with the premium on 
gold in silver standard countries, thus proving that 
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it is this premium used against these products that 
causes the shrinkage. 

The following table will show the influence the pre- 
mium on gold in silver standard countries used in con- 
nection with silver, has on the commodities wheat and 
cotton. The effect on other commodities not given here 
is the same, the reduction in prices being in the same ra- 
tio: 

Ayerage United States Export Prices as Measured by Gold. 





Silver 


Cotton 


Wh«4T. 


/ Year. 


Per Ounce. 


Per Pound. ' 


Per Bushel 


1873 


fl.29 


.182 


fl.25 


1874 


1.27 


.15 


1.35 


1875 


1.24 


.15 


1.10 


1876 


1.15 


.12 


1.20 


1877 


1.20 


.118 


1.17 


1878 


1.15 


.111 


1.30 


1879 


1.12 


.1048 


1.108 


1880 


1.14 


.1151 


1.25 


1881 


1.13 


.1203 


1.113 


1882 


1.13 


.U5& 


1.19 


1883 


1.11 


.1188 


1.13 


1884 


1.11 


.1088 


1.07 


1885 


1.06 


.1046 


.86 


1886 


.99 


.938 


.877 


1887 


.97 


.1028 


.891 


1888 


.93 


.1003 


.873 


1889 


.93 


.909 


.90 


1890 


1.04 


.101 


.83 


1891 


.90 


.10 


.85 


1892 


.86 


.087 


.80 


1893 


.72 


.070 


.63 



]s^ote. — Dr. John Clark Ridpath, LL. D., in an excep- 
tionally able article entitled "The Bond and the Dollar," 
published in the January, 1896, Arena, gives an illustra- 
tion of the effect of the shrinkage in prices in the United 
States. His illustration is as to the bcmded debt of the 
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country, and shows the gigantic losses on that item 
alone. It also forcibly supports the position taken by 
the writer. 

It is the premium on gold in silver standard coun- 
tries used agairst the products of the United States 
uhich has caused this enormous loss on the public debt, 
but this loss, enormous as it, when compared with the^iotal 
losses to the^Jnited States, is comparatively insignificant. 

Dr. Ridpathsiays: 

"And it is the truth of the living Gk)d that in the year 
1895, at its close, the national debt of the United States, 
in its bonded and unbonded forms, will purchase as its 
equivalent in value as much of the average of twenty- 
five of the leading commodities of the American mar- 
ket, including real estate and labor, as the same debt 
would purchase at its maximum on the 1st of March, 
1866. The people have paid and paid for 30 years, and 
at the end have paid just this: — nothing. 

The verification of this astounding truth is as plain 
and irrefragable as any other arithmetical result. 
On the first of March, 1866, the na- 
tional debt was in exact figures. .$2,827,868,959.46 
For the sake of easy computation the 
same may be stated in round 

numbers 2,825,000,000.00 

The debt at the close of the year 1895 

(statement of November) is 1,126,379,106.00 



For convenience in coimting, the same 

may be given in round numbers as $1,125,000,000.00 
To this add ten per cent, (a very low 

estimate) for the present average 

premium on the debt (interest - 

bearing and non-interest bearing) 

above the par of gold 112,500,000.00 



$1,237,500,000.00 
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On the first of March, 1866, the prices current of nine 
leading staples of the American market, selected 
broadly from the whole, were as follows: 

Wheat, per busheil, from |1.78 to |2, average. .$ 1.90 

Flour, per barrel, |10.50 to fll, average : 10.75 

Cotton, per pound 48 

Mess pork, per barrel . . 28.37 

Sugar, per pound T, .11125 

Wool, per pound, 5.0 cents to 56 cents, average .53 
Beef, per hundred weight, |12.50 to |18.50, 

average 15.25 

Bar iron, per pound, 6 cents to 7^ cents, aver- 
age , .' 0675 

Superior farming lands in Ohio and Misais- 

sipppi valleys (approximately), per acre.. . 75.00 

At the close of 1893 (figures for November 10) the 
prices current for the same staples were as follows: 

Wheat, per bushel f 0.58 

Flour, per barrel 3.50 

Cotton, per pound .085 

Mess pork, per barrel 8.20 

Sugar, per pound, 44 cents to 5 J cents, average .05 

Wool, per pound, 20 to 23 cents, average 215 

Beef, per cwt, $8.50 to $10.50, average 9.50 

Bar iron, per pound, 1 6-10 to 3| cents, aver- 
age 0267 

Superior farming lands, same as above, in Ohio 
and Mississippi valleys (approximately), 
per acre 35.00 

The national de^bt on the first of March, 1866, would 
therefore purchase of the above staples as follows: 

Of wheat 1,486,842,105 bushels 

Of flour - 262,790,697 barrels 

Of cotton 5,885,416,666 pounds 

Of mess pork 99,576,313 barrels 
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Of sugar * 25,393,348,31* pound* 

Of wool 5,330,188,679 pounds 

Of beef 181,967,213 owt 

Of bar iron 41,851,851,851 pounds 

Of superior farming lands as 

above (approximately) . . 37,666,666 acres 

The national debt at the close of the year 1895 will 
purchase of the above staples as follows: 

Of wheat 2,133,620,689 bushels 

Of flour 353,571,428 barrels 

Of cotton 14,558,823,529 pounds 

Of mess pork 150,915,853 barrels 

Of sugar 24,750,000,000 pounds 

Of wool 5,755,813,953 pounds 

Of beef 130,263,136 owt. 

Of bar iron 46,348,314,606 pounds 

Of superior farming lands as 

above (approximately) 35,357,142 acres 

The pu^chasing power of the national debt at the 
close of 1895 is therefore greater than was that of the 
national debt on March 1, 1866, as follows: 

In the case of wheat by 646,778,584 bushels 

In the case of flour by 90,780,731 barrels 

In the case of cotton by 8,673,406,863 pounds 

In the case of mess pork by . . . . 51,339,540 barrels 

In the case of wool by 425,625,274 pounds 

In the case of bar iron by 4,496,462,755 pounds 

The purchasing power of the national debt at the 
close of 1895 is, by like deduction, Uss than was that of 
the national debt on March 1, 1866, as follows: 

In the case of sugar by '. 643,348,314 pounds 

In tihe case of beef by 51,704,076 cwt. 

In the case of farming lands as 

above by (approximately) 2,309,523 acres 

From this oalculaition it is seen that the purohasing 
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power of 4he debt at the close of 1895 is far greater than 
it was on March 1, 1866, on six of the nine great staples 
enunieratf^^dj and that it is less by a comparatively small 
per cent, on only three of the articles enumerated. 
Thf^re IS an overwhelming preponderance on the aver- 
age of the whole list in favor of the debt as it stands at 
the close of the currentyear. That debt, in a word, is 
worth moT^e to the holders than it wais at its nominal 
maxlmuii] nearly thirty years ago! There is no kind of 
sophistical argument or doctored statistics lim the world 
that <?an overcome or seriously modify the conclusions 
here drawn from premises that are incontrovertible." 
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CHAPTER n. 



Cheap silver injures every class in the United States, 
and every other gold-using country where gold is the 
single standard. 



Q. — Why has silver fallen below par as compared 
with gold? 

A. — Gold and silver have no uses outside of the arts, 
and as convenient measures (as money) to be used in ^ 
commerce in mtaldng exchanges. The greiatest demand * 
for them has been for the latter purpose. That demand 
makes their value. When all the great nations dis- 
credited silver ais a money metal by demonetizinig it, and 
closing their mints against it, the demand for it was 
checked, and diminished, and it became possible for 
those who were familiar with the laws of finance to 
depress its price and use it against the products of gold 
standard countries, as Jieretofore explained. If a 
demand for silver was made by the opening of the 
mints of the United States, it would go to par with gold. 
If gold was discredited as a money metal, its value 
would decrease as rapidly and in as greiat a degree as 
compared with commodities as silver has. 

Q. — Does the forced discount on agricultural pro- 
ducts exported from the United States affect the price 
of the total output of similar products in the United 
States? 

A. — Yes; of all products of the same kind, whether 
exported or not. Th^ price of the total output of a given 
article is governed by the price obtained for the surplus 
of that article, marketed in competition with a similar 
article produced in other countries. 

Q. — If this article is wheat, produced in a gold stan-' 
dard country, what is the effect? 
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A. — It is depreciated in value in the same mtio that 
silver and gold stand to each other. The greater the 
premium on gold as to silver in silver standard countries, 
the greater the depreciation in the price of wheat in 
gold standard countries. 

Q. — ^Does this affect other cereals? 

A — Yes. The cheaper cereal will displace the higher 
priced one, and then the lack of demand will bring all 
cereals to a comparati¥ely common level of prices. 

Q. — How does this apply to textiles — cotton and 
wool? 

A. — In the same manner. Cotton produced in a gold 
standard country, when brought into competition with 
cotton gown in a silver standard country, must compete 
with the premium on gold, thus cheapening it. Being 
the cheaper article it displaces the more expensive tex- 
tiles, and forces them to the lower level of prices through 
lack of demand. 

Q. — Is it not a fact that this cheapening of prices of 
all commodities enables the producer or farmer to 
obtMn Ms supplies proportiomately cheaper, and equal 
to the shrinkage in the value of his products? 

A. — Yes; if he produced only so much as his supplies 
equaled in valiie, it would make no difference to him, 
but if he uses one hundred dollars' worth of supplies, and 
produces one thousand dollars' wortih of products, he 
gains one hundred dollars on his supplies and loses 
one thousand dollars on his products. 

Q. — ^What does this mean ? 

A. — Bankruptcy for the whole farming community. 
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CHAPTER m. 



Cheap silver makes labor cheap, and the laborer is 
poorly fed, poorly clothed and poorly housed. 



Q. — Does the apparent reduction in the value of silver 
in gold standard countries reduce the income of the til- 
ler of the soal in silver sftandard countries? 

A. — No; his produce brings him as much silver as it 
ever did, and his silver brings him as much of the other 
commodities as it ever did , these things all remain- 
ing on the same plane of value. Foreign goods iniported 
from gold standard countries to silver standard count- 
ries of course cost him more; in fact, so* much more, 
that the advance in price virtually prohibits their use. 

Q.— How is it with th^ tiller of the soil in gold stand- 
ard countries? 

A. — While the commodities in his country have ap- 
parently shrunken one-half, so that he can olbtain of 
them for one unit of gold double the quantity hereto- 
fore purchased,all the debts of the country, including 
his own, are payable in gold, and as it now requires twice 
the quantity of produce to obtain the unit of gold he is 
continually driven farther into debt. 

Q. — How does the prosperity or lack of prosperity 
of the farmer affect the balance of the community? 

A. — When the farmer is prosperous he is a liberal 
patron of the country store. 

When he is a liberal patron of the country store, the 
country store is a liberal patron of the city store. 

When the country store is a liberal patron of the city 
gtot*e, the city store is a liberal patron of manuflactories 
of all kinds, and the employees of the factories are in 
receipt of wages which they spend for necessities and 
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luxuries, thus helping the cities and towns. When the 
farmer does not receive profitable returns for his pro- 
duce the reverse condition exists. Financial and com- 
mercial depression prevails. Factories are closed. The 
country is filled with unemployed men seeking work. 
Failures of all kinds take place. Suicides, driven by 
despair, increase. Money is not in ciriculation. 

Q. — Can these evils be corrected by the remonetiza- 
tion of silver by the United States? 

A. — Yes; the opening of the mints of the United 
States to the free coinage of silver ait a natio of 16 to 1, 
and it being given full legal tender functions, would at 
once place it at par with gold, because the credit of the 
whole United States would be behind it. No person 
or government in a foreign country, owning silver, 
would sell it for less than par, as long as they could 
obtain par for it in the United States. 

Q. — Would the opening of the minrts of the United 
States to the free coinage of silver result in the flooding 
of the country with that metal? 

A. — There is no special danger of that So long as 
silver was par with gold, there would be no objection to 
it, and the owner of it, being able to ex change it 
equally with gold, would as willingly keep it as gold. 
The total amount of silver in the world available for 
money purposes, does not exceed four thousand million 
dollars. A large proportion of this is in silver stand- 
ard counrt:ries, where it is a necessity, as it is the prin- 
cipal circulating medium. Where it is held in other 
countries thmi silver standard countriies its owners 
would not exchange it except for value, and that ex- 
change would only result in bringing a greater quantity 
of available money into this country, and comsequent 
prosperity. 

During the last year foreign nations have taken from 
the United States 48,000,000 ounces of silver, which ig 
within two million ounces of the total output. 
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If ithere is such an oversupply of this metal in other 
countries, why is the United States drained of her out- 
put? Why was not the "oversupply" in other countries 
drawn on? Why is the product of the great smelters 
of silver contracted for for months ahead? 

It is estimated that the total amount of silver in the 
use of the world as money is f 4,000,000,000. If it were 
possible for the XJniited States to obtain all of this silver 
and sequestrate it and issue bonds for the full amount, 
bearing interest at three per cent, per annum, thereby 
preventing its depreciation and use against her agricul- 
tural products, ft would be a profiitable investment 

The interest would be $120,000,000 per annum, but 
the losses to her citizens every year on their agricultural 
products, because of the competition of the gold pre- 
mium in silver standard countries, is not less than 
$1,000,000,000. 1 
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CHAPTER IV. 



The demaneftization of silver was a crime against the 
people. Let that crime be atoned for by its immediate 
rehabilitation as a money metal. 



Q. — How would the remonetization of silver by the 
United States, and its consequent advance to par, affect 
the exports of unmanufaotur^ agricultural pnodnots 
from the United States? 

A. — These unmanuflactured agricultural exports are 
now compelled to compete against the premium on gold 
in silver standard countries, and the value of these ex- 
ports would be increased to the full amount of the pre- 
mium on gold now competed against. 

Q. — What would this approximately amount to? 

A. — The exports of unmanufactured agricultural pro- 
ducts for the fiscal years 1891-1892 amounted to |1,- 
400,000,000. The average discount on silver in the 
United States for this time was forty per cent., which 
means a premium on gold in silver standard countries 
of eighty per cent. If this premium on gold had not 
existed, the value of these exports would have been f 1,- 
120,000,000 more, and would have brought that much 
more money ijito the country. 

The exports of unmanufactured agricultural products 
for the fiscal year, ending June, 1894, were valued at 
1630,000,000. If the average discount on silver in the 
United States during this time was fifty per cent, then 
the premium on gold in silver-standard countries was 
one hundred per cent., and the loss on these exports was 
a like amount. 

If this premium had not existed, these exports would 
have been worth |l,260,000,000,in8tead of 1630,000,000, 
thus bringing |630,000,000 more into the country in one 



THAT DEMON GqfD. 25 

year. These figures are for 'but three years. It is im- 
possible to calculate what loss has been eauised to the 
people of the United States in this way, but it easily 
reaches thousands of millions of dollars. 

Q. — What would have been the result of this in- 
crease of jthe value of this line of exports alone? 

A. — The result would have been that instead of gold 
being exported from the country, gold or silver would 
have been sent here to pay for these products. 

Q. — Would this be unhealthy for the country? 

A. — An increased income is never unhealthy when oh- 
tainedfrom legitimate business, besides the value of the 
whole agricultural output of the country would have been 
increased in a like proportion y thereby bringing pros- 
perity to the tiller of the soil. 

Q. — ^Is the competition of India and the Argentine 
Republic made possible by cheap labor? 

A. — No; labor is no cheaper there now than it has 
been for one hundred years. Competition by India, the 
Argentine Republic and other silver standard countries 
is made possible by the premium on gold. Take away 
this factor, and their power of competition is taken 
away. They never competed until the premium on gold 
came into existence. 

Q. — How has the production of agricultural products 
in India and the Argentine Republic beea -stimulated 
to the point (that they have become dangerous competi- 
tors of this country? 

A. — By means of the premium on gold, or, as we know 
it, by the diiscouht on silver. 

Q. — What will be the result of this continued depres- 
sion in farm products? 

A. — First — The absolute bankruptcy of those who 
till the soil, thus throwing all their lands, farming tools 
and farm animals into the hands of those to whom they 
will become indebted through the constant loss on their 
products. 
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Second — The bankruptcj of those who have furnished 
them supplies. 

Third — The paralyzation of the internal commerce 
dependent upon the prosperity of the farmer. 

Pour^th — The bankruptcy of lines of tpan»pontation. 

Fifth — The bankruptcy of large trust companies, 
insurance companies, and other corporations whose in- 
come is dependent directly and indirectly upon the in- 
terest earned by their outstanding loans. When these 
loans default, and become of no value, their capital is 
gone. 

Q. — Does this go farther? 

A. — Yes. The United States is a great debtor nation 
and her liabilities are held in other countries in large 
quantities. These liabilities are payable principally in 
gold. The people of the United States have been liberal 
patrons of other majiufacturing countries, and import 
largely of their manufactured products. The interest on 
these liabilities, and the value of these imported manu- 
factured products, are paid for either with gold, or with 
the exports of manufactured or unmanufactured pro- 
ducts. 

When these exported products are diminished in 
value one-half, by the competition against the premium 
on gold in silver standard countries, they fail to pay this 
interest, and the value of the imports, and it becomes 
necessary to send the gold to foreign countries to pay 
them. 

Q. — Is this the reason why so much gold has been sent 
out of the country within the last few years? 

A. — Yes, it is due to the low prices at which exported 
unmanufactured agricultural products are sold, these 
cheap prices ibeing due to the forced competition with 
the premium on gold in silver standard countries as pre- 
viously explained. 
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CHAPTER V. 



The bond issues of the United States in times of peace 
are a crime against the people. 



Q. — Does the silver question affect the condition of 
the Treasury of the United States? 

A. — ^It certainly does. Certain portionis of the paper 
money of the United States are redeemaible in coin, 
which has been construed by the Treasury Department 
to mean gold. When an exporter of gold requires that 
article, he takes this paper money to the United States 
Treasury and exchanges it for gold, which he ships out 
of the country. The paper money which is thus re- 
deemed in gold, is paid out by the Treasury Department 
for the debts and dues of the Government, and again 
gathered in and exchanged for gold from the Treasury 
by the goW exporter. As this process continually de- 
pletes the so-called "Treasury reserve," which consists 
of gold, bonds are issued by the government to obtain 
gold to keep it at a high water mark. This opft'ation is 
carried on in an endless path. 

The paper money is exchanged into the Treasury and 
gold withdrawn. The gold is shipped out of the coun- 
try. 

The paper money is paid out for the debts and dues of 
the Government by the Treasury Department, and again 
gathered in by gold exporters to be again exchanged 
for gold for export. 

Bonds are issued to get more gold — ^the paper money 
takes it out — then more bonds ad inflinitum. (This is 
called financiering in Wall street and at Washington.) 

Q. — What will be the end of this system of "finance," 
if persisted in? 
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A.— BANKRUPTCY FOR THE GOVERNMENT 
OF THE UNITED STATES. 

Q. — Would this peculiar method of financing be ne- 
cessary, or these conditions exist, if the exports of un- 
manufactured agricultural products were not compet- 
ing against the premium on gold in silver standard 
countries? 

A. No. If this premium was prevented by placing 
silver at par, the exports of the United States would be 
invoiced out at a valuation which would cause a flow of 
the precious metals into the United States instead of it 
being necessary to send them out to pay the balances of 
trade against it. There would then be no drain on the 
Treasury. 
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CHAPTER VL 



The people of the United States demand and will 
have a currency oif ftheir own which cannot be dominated 
or controlled by foreign or domesti-c Shylocks. 



Q. — Can any good reason be given why the financial 
affairs of the United States ishould be governed by the 
methods followed in other countries? 

A. — No. Ninety-five per cent, of the commerce of 
the United States is internal commerce; that is, trade 
between the citizens of the Stajtes and the citizens of 
each State. This ninety-five per cent, can be transacted 
with any currency the people may see fit to adopt If 
they decide to adopt silver for that purpose, thereby pre- 
venting the bankruptcy of the chief industry of the coun- 
try (the agricultural interest), it will be to their greater 
profit. There is no reason why the finances of the peo- 
ple of the United States should be dominated by the five 
per cent, of external commerce. Those who do busi- 
ness with foreign nations, when they pay for goods 
bought from them can do as they do now — go to the 
bank and buy the money of the country in which the 
goods are to be paid for. The cost of that money will 
be added to the cost of the goods by the importer, be it 
much or little, and the consumer will have to pay it. 

Mexico, with a so-called depreciated currency of sil- 
ver, does millions of dollars' worth of business with gold 
standard nations every year, and apparently has no 
trouble, as that country is reported to be in a condition 
of prosperity never equaled before. Surely, the mer- 
'chant of the United States is not inferior to his Mexican 
brother. 

Q. — 1% it necessary to remonetize silver because there 
is a lack of money in the United States? 
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A. — No. Though there is not enough money in the 
United States to meet the convenience and needs of the 
people when the country is in a normal condition, there 
Is enough at present when trade is depressed, and com- 
merce paralyzed. • 

Remonetize and rehabilitate silver, not because it is sil- 
ver, hut because it is the factor used to depress the value 
of our agricultural products. 

As long as it can be used in that way it is impera- 
tively necessary that we do all in our power to put it 
back to the place it was in before demonetization in 
1873. 

Q. — What would be the effect if the United States did 
not export anything? 

A. — It would then make but comparatively little dif- 
ference at what price silver ruled. It would not seriously 
affect her internal affairs. 

It is because the United States is a member of the 
world's commercial family that the reduction in the 
price of silver hurts her so seriously. If she exported 
nothing which could be depressed by the premium on 
gold in silver standard countries, the price of silver 
would not affect her seriously. 

Q. — Then, according to this view of the silver ques- 
tion, the interests of all classes are involved, and all citi- 
zens of the United States are interested in helping silver 
back to par? 

A. — Yes, the larger the interests of the individual or 
corporation, the more they are interested in bringing 
back prosperity to the country, which can be done by 
aiding silver. 

Q. — At present (October, 1895) there is a wave of bet- 
ter times slowly passing over the country. It is claimed 
by the gold men that this wave, though only a ripple, 
will increase, arid that it is a harbinger olthe return of 
prosperity. Is this so? 

A . — It is but a n<atural slight reaction from panic con- 
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ditions. People are compelled to eat and wear some 
clothes^ but the great mass is not indulging in luxuries 
of any kind, and though tjiere may be spasmodic returns 
of whait appears like prosperity, it will only be spas- 
modic and short lived so long as the products of the soil 
sell for less than the cost of production. This country 
is too great to collapse in one minute. 

Q. — Suppose this country was flooded with silver (an 
impossibility) as has been predicted by the gold men, 
would no(t its inconvenient weight prejudice the people 
against it? 

A. — There is no reason why its weight should ever 
trouble anyone. The Government of the United States 
could issue paper money against silver deposited in the 
mints for coinage, this paper money to be redeemable in 
silver standard dollars, and those who found the weight 
of the silver 'burdensome could carry the "silver'' paper 
money. There is 335,000,000 silver dollars now stored 
in the vaults of the United States, every dollar of which 
is in circulation in the shape of silver notes or certifi- 
cates, and no one complains of their weight or says they 
are inconvenient. There is no reason why this system 
could not be enlarged indefinitely. Silver is not re- 
monetized or rehabilitated except to advance its value 
and prevent its use as a factor in depressing the value 
of our agricultural products. If it was any other ma- 
terial which was used in the same way, and for the same 
purpose, it would be the duty of the government to cor- 
rect the evil if within its power. This being a fact, and 
It being a necessity for the government to so protect its 
most important industry, it should over<'ome all difficul- 
ties in attaining that end. 
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CHAPTER VIL 



When the power of money is used to injure the mass 
of people it breeds revolution and the destruction of its 
possessors. 



Q. — Why do the money powers of the United States 
resist the remonetization of silver? 

A. — Because they do not understand the question, or 
do not want to. The prosperity of a country is the 
prosperity of the individual units united in one grand 
whole. If these units are not prosperous, the grand 
whole is not prosperous. 

Money is useful when there is employment for it. 
Where there is no prosperity there is no demand for 
money, and it earns but little op no interest. The profit 
of the great holders of money is in the prosperity of the 
mass. Without that their money becomes useless from 
lack of employment. If it !« used to diminish the pros- 
perity of the mass, as is now being done by its opposi- 
tion to silver, it breeds revolution and the destruction of 
its owners. 

Q^ — ^Is the United States strong enough to rehabili- 
tate silver without foreign assistance? 

A. — There is no room for doubt on this subject, ex- 
cept as to her ability to receive and assimilate all the sil- 
ver that might be sent into the country. If the nations 
of the world who are now purchasing supplies from this 
country should persist in paying for all their purchases 
in silver, it would only be a question of time when they 
would be exhausted and be compelled to resort to gold 
with which to make payments. If silver was -main- 
tained at par, in its relation to gold, there would be no 
objection to it, and there is no question as to the ability 
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of the United States to assimilate all that could be sent 
here and maintain it at par. 11 all the silver in the 
wotld available for money purposes should come to the 
United States it would only give a per capita drcula- 
tion of. f 57. Mexico and Japan maintain free silver 
coinage without help from others, and are unusually 
prosperous. 

Q. — Would the remonetization of silver by the United 
States alone have the effect of driving the gold out of 
the country? 

A. — As explained before, the gold is taken out of the 
country to pay interest on foreign indebtedness and to 
pay for goods import^. If, through the advance in 
silver to par as a result of its remonetization in the 
United States, the premium on gold in silver standard 
countries was done away with, the value of the exports 
of unmanufactured agriculturial products would be so 
increatsed that there would be but small exportaitions of 
gold, if any. In fact, it would come into the country to 
pay for produce, and instead of that metal being driven 
out of the country, it would increase in quantity in this 
country. 

Q. — ^The assertion is made that the adoption of the 
free coinage of silver at the ratio of 16 to 1 would result 
in placing the United States on a silver basis. Would 
this be the result? 

A. — ^Inasmuch as that action on the part of the United 
States would result in placing silver at par with gold, it 
would make no difference whether the country was on a 
silver basis or not. The exchange value of the two 
metals would be the same. Tke purchasaing power 
would be the same. Neither metal is worth anything 
except as a convenient measure to be used in commerce 
in making exchanges, or for ornamental and mechanical 
purposes. Take away these uses and they afe not 
worth so much as a clod of earth, which will produce 
when the seed is sown in it. 
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Q. — Would the remonetiziation of silver and its invest- 
ment with full legal tender functions have the effect of 
releasing. gold and reducing the demand for it? 

A. — ^Tt certainly would. The increased functions of 
silver would cause it to displace gold and lessen the de- 
mand for that metal. 

Q. — Is it reasonable to expect any aid from Great 
Britain in the matter of the rehabilitation of silver? 

A. — No and yes. No — Great Britain being a great 
manufacturing nation, drawing a large portion of her 
food supplies and raw material from other nations, it 
can be easily seen that it is to her interest to get both - 
her food and raw material as cheaply as possible, and 
as the lowering of the value of silver enables her to buy 
her supplies for one-half^ the price they formerly cost 
her, she is for this reason sure to resist any action which 
wiH tend to advance silver and products at the same 
time. On the other hand, the competition of silver 
standard countries has almost entirely destroyed her 
agricultural interests ,and is now being severely felt in 
her manufacturing districts. As it is only a question 
of time when these will be almost totally destroyed by 
this competition she may, to preserve them, be forced to 
help the silver cause. 

NOTE. — From San Francisco Chronicle, December 14, 
1895: 

"At the annual congress of the National Agricultural 
Union of Great Britain, the Earl of Winchilsea, in his 
opening address, said that the feature of the past year 
was the fact that 513,000 acres of wheat land had ceased 
to grow wheat. This meant, he said, that the country 
was deprived of 2,000,000 quarters of home-grown food, 
and that 20,000 laborers were thrown out of work, 
which, including their families, show^ed that 100,000 
people had been driven from the land." 

Q. — How does the eompetition of m'anufa)ctureps in 
silver standard countries affect Great Britain? 
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A. — Labor is cheaper in silver standard countries, and 
the cost of goods imported from gold standard countries 
is so great that the people of silver standard countries 
are stimulated to manufacture the articles needed, and 
they thus are achieving oammenciial independence. 

Q. — Will this competition from manufacturers in sil- 
ver standard countries affect the manufacturers of the 
United St^^tes? 

A. — Certainly. If a manufacturer in a silver stand- 
ard country where labor is but ten cents a day makes an 
article which costs ten units in silver, he can sell it at 
this time in a gold standard country for five units in 
gold, charges added, and when he returns to his silver 
standard country the five units in gold will have the 
same purchasing power that the ten units in silver had. 

Q.— How can the American manufacturer be pro- 
tected against this competition? 

A. — He will have to have a high protective tariff with 
a sliding scale to advance when silver recedes in price and 
recede when silver advances in price. 

Q. — ^It has been charged that the agitation for the free 
coinage of silver is^simply an effort of a few owners of 
silver mines to market their produce at higher prices. 
Is this so? 

A. — While the silver miner is considerably inter- 
'ested in advancing silver to higher prices, yet his inter- 
ests are so insignifioanft compared wtth the ^agricultural 
interest, that it is hardly to be considered. The largest 
output of silver in the United States in any one year 
never exceeded 82,000,000 ounces, which, at par, $1.29.29 
gold per ounce, would be worth $106,017,800. What is 
this compared with the two thousand million dollars' 
worth of agricultural products depressed fifty per cent, 
tn value every yeiair by the actron of the premium on 
p^old in silver standard countries. 
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The charge that the effort made by the people for the 
free coinage of silyer is simply an agitation originated, 
fostered by, and persisted in by thoise interested in silver 
mining, is so feircical and nanfiensicial that it is hardly 
worthy of n'oti'ce, but the dharge has been hainped on so 
continuously that it requires an answer. ' 
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CHAPTER VIIL 



If the so-called "statesmen" who are intrusted with 
the management of the go.vernment cannot manage the 
finances of the country without issuing bonds in times of 
peace, they should be displaced by those who can. 



Q. — ^Are the banks and bankers of the United States 
hurt by the present condition of affairs caused by the 
depreciation of silver? 

A. — The bankers of the country must make their 
profits out of the money left in trust with them by de- 
positors in addition to their own investments. This 
profit is made from Interest, Discount and Exchange. 
When the country is not prosperous, and property of all 
kinds is constantly depreciating, there are few borrow- 
ers to whom the banker dare loan the money of his de- 
positors. There is, therefore, a bank full of money, but 
there is no profit, or but a small one, on the' Interest and 
Discount Account. If the people have no income above 
their absolute needs, they buy but little, and the Ex- 
change account of the banker shows no profit, because 
the storekeepers are buying few goods, and are there- 
fore buying but little "exchange" to pay for them. 

The bankers of the country are more interested in hav- 
ing the country prosperous than any one else, and they 
should know that prosperity is impossible as long as it 
is possible to use the premium on gold in silver standard 
counifcries against the prices of products in gold ataindaird 
countries, thereby reducing them one-half in their sell- 
ing prices, and thus reducing their purchasing power 
one-half. 

NOTE. — In discussing the banking situation the 
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Real Estate Circular af Thomas Magee & Bona, of SaB 
Francisco, Cal., for the month of November, 1895, says: 

Money at Boston, New Yorji and Philadelphia is worth 
2 per cent, per annum only on call. It would not be 
correct to say that it is worth nothing on call in London, 
but it is really worth next to nothing. It is said that 
mooiey is now so 'Cheap therd that *Uf a man has enough 
to buya big brais® plate, and to send out a hundred litho- 
graphed circulars, he will have a hundred bankers at 
his door next morning, thundering to get in to lend him 
money." Money is indeed a drug at the East and in 
Europe. It never was so cheap before, and yet it is 
everywhere likely to be still cheaper. 
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CHAPTER IX. 



.Q. — There is a statement made by the gold advocates 
that the remonetization of silver in the United States 
would result in the liquidation of debts in a so-called 
"dishonest dollar," vs^hich would be worth only one-half 
the present dollar. What does this statement amount 
to? 

A.-— The remonetization of silver by the United States 
would put it to par with gold, and its value would be just 
as great as a gold dollar. The. present dollar is the 
"dishonest dollar,'" because it compels the producer to 
sacrifice two dollars' worth of his product to obtain one 
dollar's worth of gold with which to pay his debts. 

Q.— What is a "dollar?" 

A. — It is a measure establijAed by the United States 
government for the convenience of its citizens in trans- 
acting business. 

Q. — Howis this measure divided? 

A. — ^Into one hundred "cents" and one thousand 
"mills." 

* Q. — Of what is this measure made? 
' A. — It can be made of any material the government 
decrees if the power decreeing the material to be used 
for the measure agrees to accept it for debts of all kinds 
due that power. 

Q. — At this time, of what has the government decreed 
that this "dollar measure" shall be made? 

A. — Of twenty-five and eight-tenths grains of stand- 
ard gold. 

Q. — Can there be a fifty-cent dollar? 

A. — ^No. No more than there can be an eighteen-inch 
yard or a two-quart gallon. When the government de- 
crees that twenty-five and eight-tenths grains of stand 
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ard gold is the material constituting the dollar measure, 
all dollars bearing that government stamp are worth 
that amount, and that decree is backed by all the powe'r 
and wealth of the people of the United States. If the 
government decrees that 371^ grains of silver shall con- 
stitute the dollar measure, and agrees to accept it for' all 
debts and dues, that acceptance is its ultimate redemp- 
tion, and constitutes it as good a measure for business 
purposes as the twenty-five and eight-tenths grains of 
gold. ' . . . ' 

Q. — It has been charged that silver has not the stair 
bility and steadiness of value which gold has. What 
are the facts in this connection? 

A.^ — A careful examination of one hundred varieties 
of the most generally dealt in commodities have by sta- 
tistical observations and hundreds of official tests prac- 
tically been found. the constant equivalent in value (on 
the same market) of silver, it mattered not in what na- 
tions coinage the value w«s expressed, or in refined sil- 
ver bullion. This test extended over twenty-five years, 
and stands officially recorded. 

The gold metal tried by the same test sho\vs itself to 
be in no sense a "standard of value," its vibrations hav- 
ing dodged about up and down as much as twenty per 
cent, down from a given point and then back to that * 
point, and then twenty per cent, up from that sam^ 
point ,all within the short space of forty or fifty years. 

This comparison made by able and careful men 
proves beyond question that silver is the steadiest 
standard or measure for purposes of exchange, and 
that gold is unreliable and dangerously irregular in 
value as compared with commodities. 

Q. — Would there be any likelihood of an excessive Qtr 
overproduction of silver if it was stimulated by tlie 
opening of the mints of the United States to the free 
coinage of silver? ■ • . 

A. — The so-called "sound money men" (self-styled)- 
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have offered this as an argument against the free coin- 
age of silver, but statistics are against then^ 

Mulhall, the London.stattstician, gives tne quantity 
of gold and silver in the world, coined and uncoined, at 
six different periods— the years 1600, 1700, 1800, 1848, 
18S0, 1890. He shows that in 1600 there were 27 tons 
of silver to one ton of gold. ' 

In 1700 there were 34 tons of silver to one ton of gold. 

In 1848 there were 3i»tons of silver to one ton of gold. 
, In 1880^ 18 tons of silyer to one ton of gold. 

In 1890, 18 tons of silver to one ton of gold. 

It can be seen from this that there is less silver in ex- 
istence in proportion to gold at this time, than there was 
during the two hundred and eighty years previorus, and 
during that time, until within twe^nty-two years, the va- 
riation in value between the two metals never exceeded 
two and one-half per cent 
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CHAPTER X. 



Cheap Bilver closes the churches because the people 
are ,toa poor to support them. 



Q. — How will the reduction in the value of agricul- 
tural products a:ffect taxes throughout the United 
States? 

A. — ^Land is worth \^hat it will pay interest on. The 
net profit per acre represents that interest. When the 
products of the land are reduced in value the earning ca- 
pacity of the land is also reduced; with this reduction 
comes the reduction in the value of the land. A reduc- 
tion in the assessable value follows. An increased tax 
rate or reduction in local government expenses must 
follow. 

Q. — ^Are the churches affected in any way by this sil- 
ver question? 

A. — Yes. Churches are congregations of people for re- 
ligious purposes. They are supported by the voluntary 
contributions of the members of the congregation. 
When these members are prosperous, the contributions 
are liberal. When they are not, the churches are not 
supported and must close. 

Q. — Is the remonetization and rehabilitation of silver 
a political question? 

A. — No, It is a question of each and every citizen'Js 
pocket There is no politics in it. Free coinage of 
silver and gold, with full legal tender functions given to 
both, means prosperity. The present situation and con- 
ditions mean bankruptcy. 
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CHAPTER XL 



Q.— Has there fcteen any increase in the production 
of such staples as wheat and cotton throughout the 
world to cause the depreciation in price in gold-using 
countries? 

A. — No. The production of wheat in the principal 
gold standard countries was aa follows: 

1892 1893 

United States . . . 515,949,000 b'hls 396,131,725 b'hls 
Great Britain .... 66,407,000 " 50,800,000 '' 
DoiAwof Canada .. 96,364,000 " 82,694,000 " 
France 310,814,000 " 277,857,000 " 



Total .... 989,534,000 807,482,725 
The production of wheat in the principal silver stand- 
ard countries was as follows: 

1892. 1893. 

Argentine Repub. 30,000,000 b!hls 56,750,000 b'hls 

India 206,640,000 " 266,896,000 " 

Egypt 8,252,000 " 10,000,000 " 

Russia 241,579,000 " 321,497,000 " 

Total 486,471,000 " 655,143,000 " 

NOTE. — ^These figures are from the report of the De- 
partment of Agriculture of March 12, 1894. 

From this it can be seen that the gold standard coun- 
tries produced 182,051,275 bushels less, and? the silver 
standard countries 168,672,000 bushels more wheat in 
1893 than in 1892. 

In 1891 the United States produced 611,780,000 
bushels of wheat, and ih 1893 but 396,131,725 bushels, 
a difference of 216,648,275 bushels between the two 
years. 
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The production of cotton in the United States in 1892 
was 4,506,575,984 pounds, and in 1894 was 3,748,551,078-- 
pounds, a decrease of 758,024,906 pounds. 

In 1863-4 India produced 1,980,000 bales of cotton; in 
1892-3 she produced 2,900,000 bales, a gain of 920,000 
(400 pounds each) bales. Egypt increased her exports 
of cotton from 410,000 bales,of 629 pounds each, in 1874, 
to 678,000 bales, of 629 pounds each, in 1893. Her 
cotton area has increased 228,000 acres in ten years. 
This increase is not due to cheap labor, as labor is no 
cheaper in these countries now than it has been for a 
hundred years. The increase is due to the premium on 
gold, which, at the present time, is nearly one hundred 
per cent. The cotton producers of India and Egypt 
(both being silver standard countries) are receiving as^ 
much for their cotton as they ever did, as the silver they 
receive buys as much of the other conmiodities as it ever 
did. The cotton producer in the United States is com 
pelled to compete against this premium of one hundred 
per cent on gold, which means a discount of fifty per 
cent, on the price of his cotton. 

These figures also illustrate how the productions of 
the silver standard countries are stimulated to the loss 
of the gold standard countries. 

The cry of "over-production" is a falsehood. The 
trouble is "under-consumption." There are more people 
practicing enforced economy in the United States and 
other gold standard countries at this time than ever be- 
fore in the written history of the world. The purchas- 
ing power of their products has been reduced one-half, 
and their expenditures are "reduced in just that ratio. 
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CHAPTER Xn, 



Q. — Haw does this silver question affect the cities and 
towns af this country? 

A. — Great cities like New York, Chicago, Philadelt 
phia, Boston, St. Louis and San Francisco are the chil- 
dren of commerce. They are absolutely dependent 
upon commerce for their existence. 

Commerce is absolutely dependent upon*the tiller of 
the soil for its existence. 

It logically follows that the greater the injury to the 
tiller of the soil the greater the injury to commerce and 
to the cities and towns, and the greater the city the 
greater the injury. The tiller of the soil can exist with- 
out the cities or tpwns^ hut ike cities and towns cannot 
exist without the tiller of the soil. 

If it were possible for all the tillers of the soil in the 
world to unite and agree to produce only so much as 
their personal families and domestic animals required, 
and maintained this agreement for a period of ten years, 
every great and little city in the world would be depopu- 
lated, either by starvation, or by the emigration of the 
population to the country, where they could till the soil, 
and produce their own food. Commerce would cease. 
Ships would rot at the wharves; all transportation lines 
would stop; gold and silver would lose their value; 
there would be nothing to exchange them for. For- 
tunately for the dwellers in cities this is not possible, 
but it demonstrates the importance of the farmer to the 
dwellers in communities. 

As the farmefr, the class upon whom these communities 
depend absolutely , has been, and is continually being so 
seriously hurt by the depression in the price of silver, do 
not' the dwellers in these communities owe it to themselves, 
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to use every means within their power to rehabilitate silver 
and advance its price to par, thereby preventing the 
direct damage to the tiller of the soil^ and the indirect 
damage to each and every dweller in communities, uhich 
is now taking place. 
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CHAPTER Xm. 



Q. — What bearing has this silver question on Wall 
Street and other centers of speculation? 

A. — The centers of speculation are generally repre- 
sented by the sto.ck exchanges, which are nothing more 
nor less than nets to catch "suckers." 

When the country is not prosperous, the "suckers" 
are scarce and the nets are empty. 

In the stock exchange in Wall Street the dealings are 
in a character of securities, the profits of which are al- 
most entirely dependent upon the condition, of the mass 
of people. In fact their value is almost entirely de- 
pendent upon the condition of the mass of people. 

The so-called "Industrials" are dependent upon the 
consumption of the products of the various "Indus- 
tries." 

If th^ people have no money with which to buy sugar, 
there is no demand for sugar, and the refineries must 
stop, and can pay nd dividends. When this occurs, the 
value of that "Industrial" is gone. The same rule holds 
good with all the "Industrials." 

The railroads, whose stocks and bonds are so largely 
dealt in, are dependent upon their traffic for their in- 
come, and upon that income depends their value. When 
the wliole community is impoverished as it is by the de- 
preciation of the price of silver, and the consequent de- 
preciation one-half in the price of products of the soil, 
the effect is so far-reaching that all the railroads are af- 
fected. Their traffic is decreased and their incomes 
fail to pay expenses, let alone profits. 

Speculation must remain at a comparative standstill 
until there is a change in the financial condition of the 
country. 

This will not come until it is made impossible for for- 



48 THAT DEMON GOLD. 

eign traders to use silver against the products of this 
country. 

NOTE.— The following from a late issue of the Amer- 
ican Economist, though published in support of high 
tariff, is so applicable to the writer's position, that it is 
given in full. The premises of the writer of the article 
are wrong, as high tariff would not increase production 
when that production is decreased, because the price 
received for the product is below a living profit: 

A LESSON TO RAILROADS. 

Railroad presidents and railroad stockholders have 
had many interesting "object lessons" sin-ce 1893. Thej 
are not quite so ready now to say that the tariff has 
nothing to do with the railroad business. They 
thought it had, though, in 1892. Then they were ex- 
pecting to order more engines and more freight cars so 
as to te able to supply the demand of shippers of farm 
stuff as soon as they began to rush their products for- 
ward in their effort to capture the markets of th6b worlds 
That breach in the wall of protection was to let farmers 
get their stuff out of the country, and the railroads were 
ready to haul it to the seaboard so that it might lose no 
time in getting out, and, incidentally, paying freight 
bills. There is, everywhere, a significant silence now as 
to how many markets were captured. Let us try to 
fathom the mystery. Here is a table showing the total 
receipts of grain at Atlantic seaboard froth 1892 to 1895: 

GRAIN RECEIPTS AT ATLANTIC SEABOARD. 
Year. y Bushels. Average. 

1892 . .v 277,330,120 

1893 211,486,361 

1894 154,684,495 

1895 159,621,930 

A drop of 123,000,000 bushels within a couplft of years 



.244,408,240 
.157,163,213 
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must have sidetracked many a freight car and rusted 
many an engine. No wonder that 96,000 railroad 
hands were laid off in 1894 The tariff may have noth- 
ing ^to do with the railroad business directly, but it is 
mighty significant that an average of 244,400,000 bush^ 
els of grain was hauled to the Atlantic seaboard during 
the two years of protection — 1892 and 1893 — ^while the 
average was only 157,000,000 bushels during the two 
years of the Democratic administration. And this do^ 
not show the smaller quantity hauled to ^ur home mar- 
ket points in 1894 and 1895 owing to the lighter con- 
sumption. Nor does it take any account of a couple 
of million barrels less flour hauled to Asiatic seaboard 
because reciprocity had been a fraud and was abolished. 
Honestly^ now, Messrs. Railroad Presidents and Stock- 
holders, don't you think it would be a pretty good move 
to build up that wall of protection again, and to have a 
few more reciprocity treaties, instead of letting our 
foreign trade transactions result for the benefit of the 
foreigners and against ourselves? 
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CHAPTER XIV. 



;^7vn 



A "bond" is the indication of slavery, and the bonds 
issued by the government in times of peace are shackles 
of slavery, binding the people to the slave-driving Shy- 
l^cks of the world. No American freeman should tol- 
erate them. 



, Q. — What is the meaning of the demand of silver men, 
"Free coinage of silver at the rate of 16 to 1?" 

A. — At the present time any one with gold in value 
to the amount of |100, can go to the United States 
Mint and the government will coin it for him at a nomi- 
nal charge. It is the demand of the silver men that any 
one having fine silver bullion shall have the same right, 
and the ratio between the metals when so coined, shall 
be sixteen parts of silver to one part of gold, or, to make 
it clearer, that the silver in a silver standard dollar is to 
the gold in a gold standard dollar as 16 is to 1. 

Q. — It has been charged that the demonetization of 
silver and its consequent depreciation in value was the 
result of a conspiracy. Is there any evidence to that 
effect? 

A. — There is no direct evidence as to such a conspir- 
acy, but there is circumstantial evidence of the strong- 
est chanacter that the debasement of silver was the re- 
sult of well laid plans, and that the same power that 
originated and carried these plans into execution is 
now engaged in preventing its rehabilitation. 

Q. From the evidence in sight, where were these 
plots originated? 

A. In a banking house in Lombard street, London. 

Q. What evidence is there that plots of the charac- 
ter mentioned are still working against silver? 
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A. The maintenance of the price of silver bullion 
at or around certain figures. This is done by absorb- 
ing and holding any surplus that is offered (and con- 
tracting in advance for the production) and which 
would depress the price, and when any unusual demand 
arises, sufficient to cause an advance, enough is thrown 
upon the market to dheck and prevent this advance. 
The price which rules silver bullion all over the gold 
standard countries is made daily in the banking house 
of the Rothschilds in Lombard street, London. At 
the present time they control absolutely the gold of the 
world and also the silver of the world. 

Q. — Why is the price of silver bullion kept by these 
bankers at or about sixty-seven cents an ounce? 

A. — As heretofore shown, the premium on gold in 
silver standard countries is dependent upon the dis- 
count on silver in gold standard countries. The greater 
the discount on silver in gold standard countries, the 
greater the premium on gold in silver standard coun- 
tries. 

As also heretofore shown, the products of gold stan- 
dard countries are compelled to complete against the 
gold premium in silver standard countries; hence, the 
greater the premium on gold in silver standard coun- 
tries, the greater the fall in prices of products in gold 
standard countries. 

THE ROTHSCHILDS AND THEIR ASSOCIATES 
KNOW THAT IF SILVER BULLION IS PERMIT- 
TED* TO FALL LOWER THAN ITS PRESENT 
PRICE, THAT THE FALL IN THE PRICE OF PRO- 
DUCTS IN GOLD STANDARD COUNTRIES WILL 
BE SO GREAT AND SO DISASTROUS AS TO STOP, 
OR CHECK, PRODUCTION, WHICH WOULD BE 
AGAINST THEIR INTEREST, AS IT WOULD 
BANKRUPT THE NATIONS (5f WHOSE BONDS 
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THEY HOLD GREAT QUANTITIES. TO ENCOUR " 
AGE THE PRODUCERS OF SUCH ARTICLES AS 
WHEAT, AND COTTON, THEY MAINTAIN SIL- 
VER BULLION AT JUST SUCH FIGURES AS WILL 
ENABLE THEM (THE FARMERS) TO CONTINUE 
THEIR PRODUCTION, BUT PERMITS NO PROFIT. 

Another reason why they manipulate the price of 
silver bullion is, that by so doing they keep down the 
value of the eocporta of the United States^ thereby pre- 
venting the inflow of gold, and stimtdating the outflow. 
As this outflow is drawn in greatest quantity from the 
United States Treasury, it forces the issue of bonds by 
the government^ which immediately are taken in by the 
manipulators. 

Q. — ^According to this, theft, the Rothschilds and 
their associates, by the manipulation of silver and gold, 
control the price of the products of the United States — 
that is to say, aH'the products of the soil? 

A. — 2hey not only control the price of the products of 
the United States, but of all other gold standard coun- 
tries, and by elevating or depressing the price of silver 
bullion y can elevate or depress the price of the products 
of the soil in those countries. It may be safely said that - 
they also control all the money of this country except - 
that which is issued by the Government cw paper money 
and founded on the credit of the people. 

Q. — Then, according to this, the p(^opIe are only a 
lot of vassals working for the BothschUds and their . 
fellow plotters? : " :: " 

r 

A.— That Is all they are. They are th« worst slaves 
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the world ever saw. They barely support themselves, 
and give all their profit to the Rothschilds and similar 
people. The Rothschilds dominate and rule the world 
through the manipulation of money. 

Q. — How can thiq be corrected in the United States? 

A. — Remonetize silver and have an American system 
of finance which cannot be controlled by any banker, 
foc^ign or domestic. 
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CHAPTER XV. 



Cheap silver bankrupts storekeepers. 



Q. — What connection has the reduction in the price 
of silver with the large number of failures which haje 
occurred in the United States during the last twenty 
years? 

A. — The farmery in debt to the country storekeeper 
are unable to pay their indebtedness ,or purchase the 
new goods bought by the storekeeper, because they 
do^ot receive even fair prices for the commodities they 
produce. 

The country storekeeper, with his shelves loaded 
with new goods bought on credit under the expectancy 
that he would be able to make collections from his 
farnaer customers, finds that he cannot pay his debts, 
and is compelled to go into insolvency. Collections are 
impossible, and -the value of the goods on his shelves 
is continually shrinking. The city merchant finds this 
occurring all over the country, and in a little time he, 
too, finds that he cannot collect his debts from the 
country merchants, and the resiflt is that he is com- 
pelled to suspend payment, and the bank that has tried 
to help him finds itself a heavy loser. The factories 
and firms that have sold him goods on credit are also 
heavy losers, and as the volume of failures increases, 
we find banks and factories drifting down the stream of 
insolvency along with the balance of the flotsam. Di- 
rectly, there being no goods to transport, there' is no 
money coming in for freight, and people having no 
money with which to travel and pay fares there is no 
money coming in for passenger service, and the rail- 
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roads and other transportation lines are overcome by 
this flood of insolvency, and drift along with the balance 
of the wrecks. The connection here is certainly so 
plain that the simplest mind can see it. 

The following table of the failures and liabilities in 
the United States for the years from 1879 to 1894 will 
show the result^of declining values of commodities con- 
sequent upon the decline in thej)rice of silver: 

From thb Annual Circulars op R. G. Dun Co., New York. 
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OHAPTEB XVI. 



Cheap silver bankrupts banks. Cheap silver bank' 
rupts railroads. 



Q. — Is the capitalist in the United States interested 
in the rehabilitation of silver? 

A. — Wealth is the gathering of the earnings and 
pro/Us of the many into the hands of the individual or 
the few individuals. 

The earnings and profits of the many are dependent 
upon the iwosperity of the country. 

The prosperity of the country is dependent upon the 
prosperity of the farmer or tiller of the soil. 

The prosperity of the tiller of the soil is dependent 
upon his receiving profitable returns for his products. 

The demonetization of silver and its consequent de- 
preciation in price, making it possible for the foreign 
trader to depress the price of the products of the farmer: 
in the United Stated, has driven prosperity from Mm 
(the farmer) and with it the prosperity of the mass. As 
the income of the capitalist is dependent upon this 
prosperity of the mass, it can be seen that he is directly 
interested in the i*ehabilitation of silver^ and the 
^eater the capitalist the greater he is interested. 

All his wealth must come from the people, and when 
they suffer from any cause, the same cause must affect 
him in a greater or less degree. 
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CHAPTER XVn. 



The National Bank system of the United States is a 
crime against the people. 



Q. — Is there any connection between the cordon of 
fortified coaling stations instituted by Great Britain 
around the United States and this financial question? 

A. — The outflow of gold from the United States, for 
reasons explained, is greater than the inflow or the. 
domestic production. 

The Treasury of the United States is apparently the 
point of attack by those who want gold, as at that point 
the greatest fund of gold is found. This fund must be 
replenished either from the domestic stock of gold, or 
from bonds issued under agreement that they shall be 
paid for in gold imiM)rted for that purpose. If pur- 
chasers of these new issues of bonds refuse to sub- 
scribe for them on these terms, the treasury must be 
continually replenished from the domestic stock. By 
the processes now being followed, all this domestic 
stcfck of gold will be exported out of the country. 
Then those who owe liabilities held out of the country, 
ftnd payable in gold, will be compelled to defalult. The 
aid of the police force of Great Britain (sometimes 
known as the army and navy) will be invoked to collect 
these debts, as was done in Egypt, and then the connec- 
tion of this cordon of fortified coaling stations and the 
financial situation will be seen. 

Q. — ^It has been estimated that bonds to the amount 
of five thousand million dollars, issued in the United 
States and payable in gold, are held in foreign coun- 
tries. How can the gold be obtained to pay these? 
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A. — It m'ust be obtained by mining it out of the earth, 
or for the products of the country sold fpr gold. 

At the rate at which gold is now being produced in 
the United States it will take centuries to get enough to 
pay the debt and interest, and as the products now 
exported are not paying the interest on this debt and 
the value of the imports, there is no prospect of any 
portion of the principal of the debt being extinguished 
at an early date. In fact, it is gr(^wing larger all the 
time. 

If the exports of unmanufactured agricultural pro- 
ducts were not compelled to compete against the pre- 
mium on gold in silver standard countries, reduction 
would be possible. As long as this gold premium exists 
the debt will increase. 
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CHAPTER XVIIL 



Q. — What is the commercial condition of countries 
doing business with silver as the basis for their inter- 
nal exchanges. 

A.— rThey are all reported to be in a more than pros- 
perous condition, and gaining in all ways. Internal 
commerce is stimulated, and manufactories increasing. 
The tiller of the soil in those countries is receiving 
profitable returns for his produce. 

Q. — What would be the effect on her trade with 
silver standard countries, if the United States be- 
friended the white metal? 

A. — ^It would bring almost all the trade of these silver 
standard countries to the United States. 

Q. — Advocates of the gold standard say that the 
remonetization of silver by the United States alone 
would cause the greatest panic in this country that the. 
world ever saw. Is this true? 

A. — 'A careful examination of periods of panics in 
the United States reveals the fact that they have been 
co-incident with a reduction in the amount of moijey 
in circulation. The more rapid the reduction, the more 
rapid and disastrous the panics. When money has 
been in active circulation and plentiful there have been 
no panics. 

The remonetization of silver and its reha;bilitation 
as a money metal mth full legal tender functions, by 
the United States, would force it to par with gold, as 
the United States is strong enough to absorb and 
assimilate every ounce of silver in the world now used 
as money. With silver at par, the premium on gold 
in silver standard countries would disappear, and pro- 
ducts in the United States would double in pric^. 
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This would double the value of exports, and bring the 
precious metals into the country, as the advance in the 
value of ppoduet« would more tham pay all foreign de- 
mands now made, or that can hereafter be made. If 
any panic occurred it would be from a malicious con- 
spiracy among the money powers. This could be pre- 
cipitated by locking up gold or exporting it -^s'it 
could not leave the country much faster than it is at 
this date (November 23,1895), there is as great a danger 
of panic now as there would be then. In fact, the 
danger is greater now, for, with silver at par, there 
would be a flow of precious metal into the country, in 
exchange for products sold at the higher prices. Now, 
the shipment of gold is compulsory to pay interest, and 
trade balances. 
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CHAPTER XIX. 



Q. — The advocates of gold say that the remonetiza- 
rtion of silver in fiie United States would result in bring- 
ing the laboring classes down to the level of similar 
classes in Oriental countries, where silver is the stand- 
ard. Is this so? 

A. — ^The countries in which the daily stipend of the 
laborer is the lowest are countries where the per capita 
circulation of money is very low. For instance, the 
per capita circulation in China is fl.80; in India is f5; 
^ in Jaipan is |6.20; in Turkey is $3.80; Central Ameri-oa 
f 1.50. The remonetization of silver, and its advance to 
par, thereby advancing products, would bring more 
money into the United States, thereby increasing the 
per capilia circulation. With increased circulaition of 
money, and consequent prosperity, there would be an 
increased demand for labor, and no likelihood of any 
lowering of wages. 

Q. — The increase in the value of products would 
increase the cost of living in cities and towns. Would 
this not work as a hardship lo the wage-earner? 

A. — No; because, under the stimulated condition of 
commerce, the wage-earner would find a greater de- 
mand for his services, and the greater that demand, the 
more he would receive for those services. Under the 
existing conditions, the wage-earner finds it many times 
more difficult to get the dollar in gold, which now pur- 
chases double the quantity of commodities, than he did 
when it purchased only half as much. It is better for 
him to have employment and earn the dollar that has 
but one-half the purchasing power, than to be without 
employment and earn nothing. 
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CHAPTER XX. 



Cheap silver bankrupts farmers. 



Q.-— Would the increase of the per gapita circulation 
of money in the United States by the issue of paper 
money by the Government cause a return of pros- 
perity? 

A. — It is not alone the possession of a large per capita 
circulation of money that helps the country, it is the ac- 
tivity of the money itself in the hands of the people. 
One dollar in active circulation is of more benefit than 
a million lying idle. If the Government of the United 
States decided to issue a quantity of paper money, it 
would be necessary to couple with it some plan by 
which it could be placed in the hands of the people., 
This would necessarily be by some system of loans, 
which would mean debts to be repaid. If by the ad- 
vance of -silver to par with gold, the depressing power 
of the premium on gold in silver standard countries 
was removed, and the products of the people in the 
United States and other gold standard countries dou- 
bled in value, there would be no necessity for loans. 

The results of the labor of the producer would pay 
his debts and he would have no loans to repay. 

Which is the better, to lend the producer money on 
which he will have to pay interest, and finally repay, 
or to make his products of sufficient value to pay his 
debts without the aid of the money loaner. 

Q. — ^In an answer to a former question, it is said that 
the continued depression in farm products made pos- 
sible by the depression in the value of silver, will end 
in the bankruptcv of the farmer. Is there any proof of 
this? 

A. — Yes. There are. sections in the State of Califor- 
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nia where sixty-five per cent, of the lands have gone into 
the h ands of the storekeepers and they h ave mortgages 
on thirty per cent, of the balance, which they will own 
in time. The present owners hold them now only 
through the sufferance of the mortgagees. This is not 
an isolated case. 

• There are numerous farmers all over the State who 
have raised and marketed crops of produce this year, 
and who received so little for their products that they 
are to-day without supplies, and do not know where 
their supplies are to come from, from one week to an- 
other. 

Q.— How can the farmers or the tillers of the soil in 
the United States get relief from the system of robbery 
which is at present being carried on against them with 
the aid of officials at Washington in connection with 
the foreign money sliarks? 

A. — If they cannot get legislation favorable to them 
by going to the polls they will have to emigrate to a 
silver standard country like Mexico. In Mexico their 
products will bring them as much in silver as they ever 
received, and the silver will bring them as much as they 
ever received in the way of supplies or debt-paying 
power. 

There can be no prosperity for the farming classes in 
the gold standard countries under the present con- 
dition of affairs. In the United States they are com- 
pelled to pay heavy direct and indirect taxes to support 
the government, and the government they pay so heavily 
to support, continuously legislates to depreciate the 
value of their products, and in every way impoverish 
andjnjure them. 

It is folly for them to remain in such a country. 

There can be no prosperity for the farmer in the 
United States as long as the price of all his products is 
controlled by a coterie of Shylocks who are worse than 
the meanest criminals, and who are aided by the gov- 
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eriisnent officials, and while the farmer is 'being crowded 
but of existence the balance of the community must 
suffer with him. 

Q. Will "High Tariff" help the tiller of the soil in 
the United States? 

A. — No, it will only make his supplies cost him more 
and increase his already bankrupting burdens. It sim- 
ply shortens his financial existence that much more. 
With cheap silver depressing the value of his products 
one-half, and thereby curtailing their purchasing power 
in like amount, and "High Tariff" increasing the cost 
of his supplies, he will be continually ground to bank- 
ruptcy between the upper and lower stone. 
. demonetize and rehabilitate silver, and thereby take 
away its power to depress the price of his products, 
and then put on high tariff, and it will not injure him, 
and through him the whole country. 
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Chapter xxl 



Cheap silver produces poverty. 

Cheap silver produces immorality by causing jKxverty. 



Q. — ^A great deal has been said about the honesty of 
the silver dollar, the gold advocates asserting that if 
silver is remonetized the laboring man will be paid in 
silver, the purchasing power of which will be but one 
half of the present current money. Is this true? 

A. — ^If the Government of the United States opens 
its mints to the free and unlimited coinage of silver at 
the ratio of 16 to 1, and gives to the standard dollar full 
legal tender functions, that day silver will be par with 
gold, because a great and instantaneous demand will 
have been created for it. With silver at par with gold, 
the laboring n^an can purchase as much with it as he 
can with gold. 

There can be no question as to the honesty of any dol- 
lar, the purchasing power of which is equal to the high- 
est purchasing power of any other dollar circulating 
beside it. This would be the character of the silver 
dollar if the mints of the United States were open to 
silver and full legal tender functions given it. 

Is the gold dollar which now requires double the 
quantity of produce to obtain, an honest dollar? Is the 
dollar that impoverishes and destroys the producer an 
''honest" dollar? This is the character of the gold dol- 
lar. 

Q. — Are there any silver dollars in the United States 
at the present time? 

A. — ^The United States is to-day on a gold basis. The 
silver dollar in circulation is a "silver dollar" in name 
only, as it is accepted by the United States Treasury 
for debts and dues. The silver standard dollar is really 
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flf ty^two per cent, silver and forty-eight per cent. " fiat " 
of the government which virtually says, "This is gold, 
because we will accept it as we do gold.'' 

Q. — What is the first duty of every American citizen 
in relation to this silver question? 

A. — ^If he loves his pocket, Ms country and his near- 
est and dearest relatives, he will work continuously for 
the remometization of silver by th e U nited States, re- 
gardless of any action of any other nation. 

He will insist upon the free and unlimited coinage of 
silver at a ratio of 16 to 1, and that full legal tender 
functions shall be given the standard dollar. 

He will refuse to support any one for any political po- 
sition of trust or honor, who is not pledged beyond 
question or doubt to support and work for the rehabil- 
itation of silver in the United States regardless of the 
action of any other nation. 

He will not support any political party which does 
not make the silver issue the paramount and only issue. 

He who has attentively read these pages can easily 
see that the price of the white metal is intimately or 
distantly connected with every interest in the country,- 
not excepting the gold interest. 

When the country is prosperous even the gold inter- 
est gains in greater proportion than when it is not pros- 
perous. 

The owner of the greatest factory is affected alike 
with the humblest laborer in his employ. Every oc- 
cupation of every kind is interested in bringing pros- 
perity back to the whole country. 

There may be a local or spasmodic improvem^it, but 
there can be no permanent improvement so long as the 
tiller of the soil is compelled to sell his products at a 
loss. 

We have enriched foreign nations thousands of mil- 
lions of dollars by our action in demonetizing silver, 
and it is time to stop. 
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Prosperity is dependent upon the tiller of the soil re- 
ceiving profitable returns for his products, and if those 
returns are now reduced one-half -by the use of the sil- 
ver discount or premium on gold, it becomes the first 
duty of every citizen regardless of his politics to use 
every effort to rehabilitate the white metal and restore 
it to the place from which it was removed in 1873. 

REMONETIZE AND REHABILITATE SILVER, 
NOT BECAUSE IT IS SILVER, BUT BECAUSE IT 
IS THE FACTOR USED BY FOREIGN NATIONS TO 
DEPRESS AND LOWER THE PRICES OF THE 
AGRICULTURAL PRODUCTS OF THIS COUNTRY. 

These agricultural products are the foundation and 
support of the commerce of the country, and when de- 
preciated in value the whole commercial fabric which 
rests ux)on them is injured and unless the cause is re- 
moved destruction must follow. That cause is the pre 
mium on gold in silver standard countries made possible 
by the lowering of the price of silver by demonetization. 



CHAPTER XXn. 



Cheap silver bankrupts manufacturers. 



Q. — Are the manufacturers of the Eastern and Mid- 
dle States specially interested in the rehabilitation of 
silver? 

A. — Their very existence depends upon it. The man- 
ufacturers of Connecticut, Rhode Island, Massachusetts 
and every State where there is one dollar's worth of 
goods manufactured, and every factory hand in their 
employ, are as directly interested in the remonetization 
of silver, and its consequent appreciation in price, as 
the man that toils in the mine extracting that metal. 

In fact, these TYianufacturers and their factory hands 
are doubly interested, because the present position of 
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silver is destroying their home market by contracting the 
purchasing power of the ^producer and destroying the 
foreign markets by stimulating the maTtufacturing inter- 
ests of the silver countries. 

Ninety-five per cent, of the manufactures of this 
country are consumed here, and it flollows that .any- 
thing that checks the consumption of mainufactured ar- 
ticles seriously hurts and cripples the people who are 
engaged in that manufacture either as owners or as fac- 
tory hands. 

This has been done by cutting off the purchasing 
power of the pnoducts of the country one-half through 
the premium on gold in silver standard countries made 
possible by the demonetization and consequent depre- 
ciation of silver in gold standard countries. Again, the 
purchasing power of silver in silver standard -countries 
remaining the same, the laborer, the farmer and the 
manufacturer in those countries are receiving as much 
for their labor and products as they eve? did. 

The unit of silver in silver standard countries will 
purchase as much at this time of the commodities as al 
any time, as silver and the commodities have remained 
on the same plane of values. 

Manufacturers in the silver countries can manufac- 
ture an article costing ten units of silver and exporting 
it to the gold standard countries can, when silver is 
selling at sixty-five cents per ounce in gold, sell it for 
five units in gold. 

These five units in gold have the same purchasing 
power in the silver standard country as the ten units in 
silver. 

It is only a question of time when manufacturers of 
the silver standard countries will drive out of existence 
the manufacturers of the gold standard countries. 

The manufacturer in the gold standard countries, all 
other things being equal, cannot compete against the 
premium on gold in silver standard countries. 
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At this time (November, 1895) Japanese manufactur- 
ers have entered the field and offer manufactured ar- 
ticles at from thirty to fifty per cent, less (duty paid] 
than the same articles can be made in the United 
States. This is but the beginning, and is made pos- 
sibly by the depreciation in the value of silver caused 
by its demonetization, and by that alone. 

The manufacturer or factory hand who does not turn 
to and fight for the remonetization of silver, by the 
United States, regardless of any other country, is a 
traitor to himself. 

Q. — ^Does the cheapness of labor in Japan make pos- 
sible the eiompetition of their manufacturers against 
manufacturers in the United States and other countries 
where gold is the standard ? 

A. — ^No; labor is no cheaper in Japan at this time than 
it has been for thirty years, and it is a question whether 
it is as cheap as it was thirty years ago. 

The competition is made possible by the premium on 
gold in the silver standard country. 

Silver has the sanie purchasing power in the silver 
standard country that it had when par with gold, but 
gold is at a premium of about one hundred per cent, in 
the silver standard country. Silver buys as much of all 
commodities and as much labor in the silver standard 
countries as at any time. Gold buys twice as much in 
those countries. All articles manufactured in a silver 
standard country can be sold in a gold standard country 
for gold for one-half their cost in the silver standard 
country, and when the gold which is received is con- 
verted into silver it will equal the cost in silver of the 
article sold. 

Unless the price of silver as compared with gold, is 
put at par with gold, either by remonetization or som& 
other method, the competition of manufacturers in sil- 
ver standard countries will destroy the manufacturers 
of all gold standard countries. We have shown that 
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the demonetizing of silver and its consequent deprecia- 
tion is destroying the agricultural interests of this 
country and has now commenced to destroy the manu- 
facturing interests. How long will it take to bankrupt 
the whole country at this rate? 

' Q. — Will a high protective tariff be of any assistance 
to manufacturers in the United States? 

A. — Yes; if it is elastic enough and so made that it 
can be advanced when silver depreciates in value, and 
reduced when silver advances in value, the principal 
foreign manufacturing centers to be protected against 
being the silver standard countries. Their power of 
competition is dependent upon the premium on gold, 
and this premium is greater or less as salver is higher 
or lower. Their power of competition varies as silver 
advances or recedes in price. 

Such a tariff would protect the internal or home mar- 
kets only, while the external or foi-edgn markets would 
be left to the manufacturer in the silver standard 
country. 

What will the internal or home market be worth to 
the home manufacturer when the competition of the 
agriculturalists in the silver standard country is con- 
sitantly forcing the agriculturalists of this country to 
the wall? 

As all commerce rests on the shoulders of the agri- 
culturalist, when the purchasing power of his products 
is decreased one-half, the home market for the manu- 
facturer' is decreased in the same ratio. 

A high tariff for protection, while protecting the 
home manufacturer, reacts doubly upon the tiller of the 
soil,who therebyis compelled to bearthe lossescaused by 
the competition of his fellow agriculturalist in the sil- 
ver standard country, and also the losses caused to the 
manufacturer in the gold standard country by the com- 
petition of the manufacturer in the silver standard 
country. 
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Both of tliese losses are caused by the forced com- 
petition against the premium on gold made possible by 
the depreciation in the price of silver. 

The remonetization of silver by the United States 
would advance the price of silver to par with gold and 
make both of these losses impossible. 



CHAPTER XXIII. 



Cheap silver produces suicides. 



"The New York Association for Improving the Con- 
dition of the Poor has been making quite a thorough 
investigation into the causes of agricultural depression 
in that State. One of the points was whether the 
farmers are 'gradually reducing their land indebted- 
ness/ and the report is that 70 per cent, of them are 
not, while 10 per cent, are 'on an extension of time 
given on mortgages overdue.' The report further says 
thiat 35 per cent, of the farmers are 'losing money/ 30 per 
cent, are 'dangerousily near the line of running behind/ 
only 14 per cent, are 'making a profit/ and 21 per cent, 
are in the position of the man who, when asked if he 
had any religion, replied, 'nothing to speak of.' " — Com- 
ing Nation^ October, 1895. 

GERMAN FARMERS NEED RELIEF. 

"Berlin, October 26, 1895.— The Secretary of Hus- 
bandry, Baron von Hammerstein-Loxrten, at a -banquet 
given to him at Ratibor, Silesia, recently admitted the 
dire need of relief felt by German husbandry, but said 
that Count von Kanitz'sbill would be no cure for it. 
The falling price of silver, he said, was a grave danger ; 
but the Government was considering means to counter- 
act it. This speech has not pleased the agrarians, who 
want his reasons for denouncing the Kanitz bill." 

Germany Ib a gold standard nation. 
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"What do we want with the parity of one metal with 
another? What the people want is parity of money 
with labor and the products of labor, so that money, 
which is onl^ a measure of value, shall be an honest 
measure between the rich and the poor, the debtor and 
the creditor." — Semator W. M. Stewart 

REMONETIZE SILVER— NOT BECAUSE IT IS 
SILVER, but because it is the factor used to depress 
the price of our agricultural products. 



CHAPTER XXIV. 
THE UNITED STATES BOND SYSTEM. 

Q. — What are the bonds issued by the United States? 

A. — They are pieces of paper which are promises to 
pay, containing engraved and written matter in the 
form of a note of hand of the government. Attached 
to them is suflScient paper to admit of what are called 
"coupons" being printed thereon. These coupons rep- 
resent the interest on the note or bond, and are so 
arranged that they can be easily cut off, each coupon 
represemting six months' interest on the principal 
amount. When so detached they can be collected at 
the United States Treasury. 

Q. — For what are these bonds issued? 

A. — The last ones were issued to obtain gold to main- 
tain the so-called "reserve" in the United States Treash 
ury. These bonds were exchanged for United States 
gold coin to put in the Treasury of the United States so 
that the exporters of gold would have something to 
draw out When they desired to. 

Q. — ^Who takes these pieces of paper called bonds, 
and gives the government the gold coin for them? 

A. — The money lenders of the world. They are al- 
ways glad to get the notes or so-called 'bonds of the 
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United States government, because they are sure ot 
their principal and interest. 

Q. — Do the money lenders get any security for their 
gold coin when they exchange it for the pieces of paper 
called bonds, printed by the United States Govern- 
ment? 

A. — Certainly not. The credit and honor and wealth 
of all the people of the United States are behind these 
pieces of paper and th'at makes them good. It is be- 
cause the people of the United States have great quan- 
tities of property that these notes or bonds are good. 

Q. — ^When they get this gold coin for which these 
pieces ot paper are given, what do they do with it? 
What do they want it for? 

A. — ^They put it into the United States Treasury and 
use- it for money. 

Q. — ^If a piece of paper with coupons attached, issued 
by the Griovernment of the United States, is good secur- 
ity for the gold coin of the foreign money lender, why 
would not pieces of paper without coupons attached be 
good security for the peiople of the United States if 
used by them as money? 

The pieces of paper called bonds are exchanged for 
money in the shape of gold <3oin. Why not make the 
money out of the pieces of paper in the first place? The 
gold is only to be used as a medium of exchange. The 
pieces of paper would be just as serviceable as the gold 
coin, and the people would not be paying interest on it. 
It would certaiMy be just as good as the pieces of 
paper called bonds, because the power and wealth of 
the people would be behind it just the same as it is be- 
hind the bonds? 

A. — ^If this was done the Lombard street bankers who 
are at present handling the finances of this country 
would not be pleased, and the syndicate could not make 
their eight million dollars profit on the issue of bonds. 

There is another reason. The issue of pieces of 



74 TEAT DEMON GOLD. 

paper in the shape of "money" instead of iii the shape 
of "bonds" might be construed to be a step towards 
an American system of finance, and that would dis- 
please the patriots (?) at Washington. 

Q. — ^Is "Gold" money without the imprint of the Gov- 
ernment? 

A. — No. It is a commodity until the Government 
imprint is put upon it. As a commodity it is at this 
time of greater exchange value as compared with other 
commodities, because of an increased demand for it to 
stamp as money. 

Q. — ^If "Gold" is not "money" until the Government 
stamp is put upon it, which is the "money," the "gold" 
or the '^tamp?" 

A. — The stamp or the power behind the stamp. It 
is that which gives the gold its character as money. 

Q. — If the 8tamp,or power behind the stamp, on gold, 
makes it money, will not the same stamp on paper make 
that money? If the stamp on a piece of paper makes 
that piece of paper a good bond, will not the same 
stamp on another piece of paper make good money? 

A.— It has been so in the past, but under the present 
system of financiering it is not, according to the Lom- 
bard street Treasurer of the United Staites Govern- 
ment. 

Q. — Is there any danger to this country in the issu- 
ance of bonds payable in gold? 

A. — Yes. The Rothschilds alone now own securities 
payable in gold which, if converted into thsrt metal by 
being sold and the gold locked up in their vaults,,wonld 
exhaust a/11 of that metal now available for money pur- 
poses, and the demand for it which would result, would 
force debtors who have liabilities payable in gold, t6 
pay such premiums as the owners or holders of the gold 
demanded to the extent of even thousands of per cent, 
advance. 
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The bondfl issued in this, country payable in gold 
would be among these liabilities. 

If the debtors whose obligations are payable in gold 
refused to pay in that metal and repudiated their obli- 
gations they would be forced into war, and if nations, 
their nationality destroyed. 

The issuance of bonds by the Government of the 
United Staites payable in gold would be simply putting 
it at the mercy of the rascally Shylocks. 

The question can be pertinently asked : Is there now 
a plot in existence to do this very thing? 

The actions of certain offidals at Washington point 
that way. 



CHAPTER XXV. 
THE NATIONAL BANK SYSTEM. 

Q. — What is the National Bank, System? 

A. — ^It is a high-toned name for a conspiracy to rob 
the people of the United States. It is conducted in the 
following manner: An individual (or individuals) own- 
ing United States bonds to the amount of, say, one 
hundred thousand dollars, can make application to the 
Treasury Department to start a National Bank. He 
deposits his bonds and the GU)vernment issues to him 
ninety per cent, of their value in what are known as 
national bank notes. These national bank notes are 
used as money and are guaranteed by the United States 
Government. On this ninety per cent, or ninety thous- 
and dollars the owner of the bonds pays one per cent, 
per annum to the Government. The Government con- 
tinues to pay him the full amount of the interest on the 
one-hundred-thousand-dollar bond. If the interest on 
this bond is four and one-half ^er cent, per annum, be 
receives from the Government forty-five hundred dol- 
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larts CTery year as interest and pays nine hundred dol- 
lars interest on the ninety thousand. As the ninety 
thousand dollars' worth of national bank notes are to 
all intents and purpose the same as money, it is virtu- 
ally a payment on the bond or note, and leaves but ten 
thousand dollars due. On this balance of ten thousand 
dollars the people pay thirty-six hundred dollars inter- 
est every year, which is equivalent to thirty-six per 
cent, per year interest. 

Q. — If the ninety thousand dollars' worth of national 
bank notes were issued direct by the Government, 
would it be as good money as when issued through \ 
the National Bank on the security of the bondis? 

A. — It is the guarantee of the Government that makes 
the national bank note good. It would be more profit- 
able for the Government to issue the full amount of the 
bond in paper money of its own and pay it off, or issue 
paper money instead of the bond. The Owner of the 
bond could then start his bank on his own capital in- 
stead of the capital of the United States Government. 

Q. — ^If la business man went into a bank an<J said, 
'1 have your note for one hundred thousand dollars 
bearing interest at four and one-half per cent, per an- 
num. Lend me ninety thousand dollars on it. You can 
put it in your safe and continue to pay me the full 
amount of the interest on it, and I will pay you one 
per cent, per annum on the ninety thousand dollars." 
What would the bank officials say? 

A. — They would send for the fool-killer. 

Q. — Is there any difference between this proposition 
and the National Bank system of the United States? 

A. — ^None whatever. One is just as asinine as the 
other. 
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CHAPTER XXVL 
THE INITIATIVE AND REFERENDUM. 

Q. — What is the "Initiative and Referendum?'' 

A. — ^It is direct legislation by the people. 

Q. — Describe its operation. 

A. — When a given number of voters, say ten per cent., 
desire a law passed, they sign a petition which is pre- 
sented to the Governor of the State, asking that the 
law embodied in the petition shall be submitted or 
referred to the people to be voted upon. All bills 
passed by the Legislature (except those hereafter men- 
tioned) shall be referred to the people for their adop- 
tion by vote within ninety days from the date of their 
passage by the Legislature. No bill not adopted by a 
majority of the qualified voters of the State shall be 
conMdered as a law. 

The petition is the ^^[nitiative," the submission to the 
people is the "Referendum." "• 

Q. — ^What laws should be put into effect without the 
interposition of the ^^[nitiative and Referendum?" 

A. — ^None whatever, except police laws or laws grow- 
ing out of an emergency where the delay of putting 
them to a vote of the people would cause loss or dan- 
ger to the commonwealth. 

Q. — ^What would be the result of the adoption of the 
Initiative and Referendum? 

A. — ^It would prevent the passage of laws inimical to 
the interests of the people. 

It would take the veto power away from Presidents, 
Governors and Mayors, and prevent them from over- 
riding the wishes otthe people. 

It would bring before the people all laws to be 
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passed, and by provoking discussion Would reveal any- 
thing calculated to be against their interest 

It would prevent the debauching and corrupting of 
legislative bodies. 

It would prevent the formation ef trusts and destroy 
those existing through nefarious laws now standing 
upon the statute books and which -cannot be repealed 
because the money power of the trusts and combines 
corrupts and debauches legislators. 

It would keep corporations within bounds. 

IT WOULD BE A NEW DECLARATION OF INDE- 
PENDENCE BY THE PEOPLE. 

THE IMPERATIVE MANDATE. 

Q. — What is the "Imperative Mandate?-' 

A. — ^It is a power given to the people to vote OUT 
of office any of their servants whom they have vote<J 
INTO office, and who have proven untrue to their trust 

Q. — What would be the effect of the adoption of such 
a law? 

A. — ^All elected government officers would keep their 
records clean. 



IHAT DEMON GOLD. 79 

the following able article is fromihe National Binutallist, 134 Monroe st, Chicago: 

MONETARY LAWS AND MONETARY CONDI- 
TION OF THE UNITED STATES. 



Some of our prominent politicians and statesmen entertain dan- 
gerously erroneous opinions in relation to the financial laws, and 
financial condition of the United States. The Greenback Legal 
Tender Notes, issued during the late war, are an integral part of 
' our present financial system, and the strongest and most reliable 
part of that system. 

The dangerous errors, before alluded to, are embodied in the 
expressed opinions of the Secretary of the Treasury and others 
high in governmental authority, that the Greenback Legal Tender 
-Notes, and the Treasury Notes, instead of being useful and in- 
dispensable, at this time, as parts of our money supply, are really 
discrediting and harmful to the people of the United States, and 
to the Nation ; and should be redeemed, canceled and permanently 
eliminated from the currency of the country; which would then 
consist only of gold and silver coin, gold and silver certificates 
and NationalBank notes,not legal tender; all to be on a gold basis, 
and redeemable in gold only. This is the theory of the Secretary 
of the Treasury, as to what our permanent financial system should 
be; though as a matter of fKCt, we do not have any reliable 
control of gold, for this or any other purpose. There is nothing 
in present conditions, if continued, that can lead to a rational ex- 
pectation that we ever in the future will have a reliable supply 
of gold, adequate to our National wants, as the basis of a National 
financial system. On the contrary, increased scarcity and destitu- 
tion is thf? certain promise of the future. In discussing the subject, 
having a due respect for the exalted and very influential position 
of the Secretary of the Treasury, it seems most proper that the 
discussion shall take the form of a review, as far as may be, of the 
facts and theories set forth by the Secretary in his late Report: 
because the Secretary of the Treasury, more than any other per- 
son or officer, is our National Financial Representative. It U 
believed his errors of opinion are fundamental and complete, and 
that they are based upon assumptions, and not upon realities. 
These assumed, but not real, facts underlie the argument of his 
Report, in his effort at accounting for the distressing financial, 
industrial and business conditions of the country, as they have 
progressively develoi)ed during the last few years, and as they 
now exist in the climax of their, as yet, greatest evils. 

In the Secretary's long Report of seventy-one pages, relative to 
the matters under discussion, the real cause of our financial, in- 
dustrial and business derangements are not once alluded to. They 
are totally ignored, as though they had no existence. The as- 
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sumed cause, on which he rests his w^ole discussion, is eutir^ 
the creation of his imagination, a most strange disregard of the 
lessons taught by our past history and experience, is the marvel 
of his Report. No allusion is made to the supreme cause of all 
our troubles, financial and industrial, namely: the investment, 
during many recent and successive years, by persons residing in 
Europe, of vast sums of money, in all the best paying properties 
in the United States. 

Sixty per cent, of the stocks and bonds of the vast Pennsylvania 
Railroad system is said to be owned in Europe. 

Nearly all the Illinois Central Railroad, extending from Chicago 
to New Orleans, with great city properties and branches and later- 
als is owned in Holland. 

Great ownership in the immense properties of the New York 
Central Railroad Company, and all its vast railroad connections, 
is held in Europe. . • 

A controlling interest in the Great Northern Railroad, running 
from Lake Superior to the Pacific Ocean, is owned in England. * 

A controlling interest in the Northern Pacific Railroad, lying 
south of, and as extensive as the last named railroad, is owned in 
Germany. 

Large, if not controlling, interests in every other important rail- 
road in the United States, are owned by European investors. 

The immense Carnegie Iron Works at Homestead, in Pennsyl- 
vania, are owned i)rincipally in Scotland. 

The controlling interest in the famed Pillsbury flouring mills at 
Minneapolis, the largest in the world, is owned in England. 

The great iron mines of the Lake Superior region, said to pro- 
duce 10,000,000 tons of iron ore a year, are largely held by English 
investors. 

A controlling interest in the Grant Smelters in Denver and 
Omaha, the largest in the world, is owned by Englishmen. 

Foreigners own immense interests in the breweries of the coun- 
try, largely if not controllingly. 

The largest bankers of New York are foreigners, or representa- 
tives of foreign banking houses. These are the great gold shippers. 

A large percentage of our fire and marine insurance is in foreign 
insurance companies. 

Five-sixths of all the freightage of our foreign commerce is car- 
ried in foreign vessels. 

Foreigners own millions of acres of our farming lands. 

They own many millions of dollars in vaule of our city proper- 
ties. 

Their mortgage loans overspread the face of the country. 

Foreign capitalists own hundreds of millions of United States 
bonds, and State bonds; and they own untold millions, of city bonds. 
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and~ other municipal obligations in the United States, and yast 
amounts of other properties not here specially stated. 

So great has become the aggregate of all these ownerships in 
United States properties, by foreigners living in foreign countries, 
that the aggregate cannot be less than $7,000,000,000 or 
$8,000,'000,000, with an average of earnings of not less than five 
per cent per annum. 

Besides, there are great numbers of wealthy people, who are 
annual tourists to foreign countries; tourists who live expensively, 
and invest large sums of American money in European luxuries 
and costly productions. The sums, so expended, have been esti- 
mated at $100,000,000 yearly. ThiS'is probably excessive, but the 
amounts are known to be very great. 

The aggregate of all these Eurpoean dues on investments in 
this country, and expenditures by our tourist classes, may with 
fairness and moderation be placed at $400,000,000 eafch year. This 
is Europe's annual money demand upon the United States, to be 
responded to in gold, or gold values, in new railroad or other in- 
vestments, or trade balances. 

For the year 1894, the Secretary of the Treasury 
reports, page 16, of his late Report, United States ex- 
ports of merchandise Xo foreign eountries $892,140,572 

Our imports of merchandise for the same year, the 

Secretary reports at 654,994.622 

' Our import accounts are made up on bills of pur- 
chase in Europe. Add five i)er cent, to last above 
statement for transportation to the United States, in- 
terest and insurance 32,749,731 

Making a total of 687.744^53 

Excess of exports of merchandise above imports 
' for the year 1894 204,744,353 

Take this sum from the $400,000,000 due annually 
to Europeans living in Europe, on their, various invest- 
ments in the United States, and the deficiency against 
the United States, or the whole amount for the year 
1894, is 195.604.781 

But the United States Government also had a de- 
ficiency for the year 1894. The United States Treas- 
urer, in his last Report, page 7, says the expenditures 
of the Government exceeded its revenues by...... 69,803,260 

. The mutual, commercial, and financial accounts of 
the people of the United States with foreign people; 
and the Government account show a total deficit of. . 265,408,041 

For this indebtedness, foreigners took U. S. bonds, 
more gold for exportation, and new railroad and 
other securities. 

For the year 1895, the Secretary in his said report, 



82 THAT DEMON GOLD. 

page 19, estimates the aggregate of our exports of 
merchandise to foreign countries at 807,51S,165 

Imports for the same year cost in foreign countries 731,969,965 

f dd 36,598,825 

for freights, interest, and insurance to the Uaited 

States, and we have, as the cost of our imports 768,568,790 

Excess of exports of merchandise above imports for 
the year 1895 39,009,375 

Amounts due Europeans in Europe, on interest, 
dividend and rental accounts, on investments in the 
United States, annually 400,000,000 

Deduct balance of merchandise exports 39,009,375 

And the balance on the whole account against the 
United States is ^ 360,^90,625 

The Treasurer, in his report for the year 1895, says, 
page 7, that the expenditures of the united States 

Government exceeded the revenues 42,805,233 

making the total money shortage of our people and our 

Government for the year 1895 403,795,858 

to be made up by new investments, by our foreign creditors, in new 
railroad and other securities, including Government bonds and gold 
shipments. '±nus, in two years of peace, the various individual 
and corporate obligations of our people io foreigners, and the 
shortage of the Government of the United States, amounted to the 
enormous sum of $669,198,899. 

The Secretary of the Treasury sees nothing of all this; and says 
the Green backs and Treasury notes are doing all the mischief. 

"Blunders are worse than crimes." In reality, the Greenbacks 
and Treasury notes have been to our finances and industries as life 
boats to a crew of shipwrecked mariners, without which all would 
have perished. We can scarcely imagine the bottomless depths of 
bankruptcy and ruin that this country would have encountered, in 
the years 1894 and 1895, but for the saving power of our Green- 
backs and Treasury notes, which largely stayed the tide of univer- 
sal financial and industrial disasters. 

Foreigners did not desire them in foreign countries; and for this 
reason, only, did they not follow the gold abroad, and leave us 
almost moneyless, in the special distress this country has been suf- 
fering for the past two years and more? 

The laws of our country have been made and interpreted, for 
the benefit of foreign investors, with a constant and increasing 
disadvantage to our own people. 

Money corners have been created by cunningly devised laws, 
having ps their distinct purpose the manipulations of the market 
values of our stocks, bonds, grain, cotton, and other propertiew: and 
the wrecking of these values by robber wreckers, for the plunder 
of our people by force of our own laws. 
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Our people are flattered by the theory that thej are on a gold 
basis. How completely they are deceived. They have not the 
good fortune to be on any real money basis. They have an ideal 
only. Our people, independently of their creditors, have no gold 
in their control. What they occasionally have is by permission of 
their creditors, and not otherwise. The United States Government 
buys gold with bonds; and creditors take it away. The United 
States buys more gold, with bonds, and creditors take it away. The 
United States buys more gold, and creditors again take it away, 
and so on, and on. Is this a gold basis? Has it the stability of a 
basis? A base is something that supports. Our so-called base is 
a power to tear down and destroy. 

Foreigners play our markets at will, adding robbery to robbery, 
by forced and varying prices. Not we, but our creditors, have our 
gold money basis; and they allow us to amuse ourselves (they being 
more amused) by calling the gold our money basis, when we do not 
really own any gold in the country worth naming. It belongs to 
our creditors. How often has this been demonstrated? Many, 
many times. 

The sooner the people of the United States really understand 
this situation, the sooner will their salvation from impending 
destruction be the work in which they will most earnestly engage. 

Our Secretary of the Treasury fears gold will go to a premium. 
Does he not know that the premium on gold is already a very high 
premium, as measured by all property values ? Gold buys property, 
and property buys gold. Gold now buys twice as much property as 
this same gold bought a few years ago. Then a bushel of wheat 
bought a dollar of gold ; now it takes two bushels of wheat to buy a 
gold dollar. The premium in wheat, on each gold dollar is a bushel 
of wheat. A few years ago ten pounds of cotton would buy a gold 
dollar. Now it takes twenty pounds of cotton to buy a gold dollar. 
The premium on one gold dollar is now ten pounds of cotton. The 
laborer's premium on a gold dollar is four hours of extra work. 
Often tbe laborer's premium on gold is a loss of all work. These 
illustrations fairly represent the present premium on gold, when 
the gold is purchased with any other of our properties, or by labor. 
We are now paying, actually paying, in our great national financial 
transactions, enormous premiums on the gold we have been buying, 
during the past two years, and are now buying w^h United States 
bonds. 

On page 57, of the Secretary's repoi-t, he says $257,000,000 of 4 
per cent. 30 year bonds have been sold— interest on which already 
exceeds $75,000,000. When these bonds shall have matured, 
the interest, 120 per cent, for the whole time, will amount 
to $308,000,000. All of which $308,000,000 is a premium on the 
$257,000,000 bought by United States bonds, sold to buy gold. This 
premium results directly from the past and present mismanage- 
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inent of our national finances. Such is the undoubted, d^lorable 
fact, as the following history of our financial laws, and their admin- 
istration for the last twenty-two years, wih prove; and prove as 
certainly as any demonstration is provable in logic or mathematics. 
In 1870 a coinage bill was introduced into the Congress of the 
United States, which slyly omitted all provision for coining the 
siver dollar. This bill became a law in 1873, and provided only for 
the coinage of silver coin to be legal tender for ?5. This substanti- 
ally demonetized silver, and legaay placed the country on a gold 
basis; see page 24, Report of the Direcfors of the Mint for the year 
1893. The United States was not, and had not been on a specie 
basis for twelve years. Why, when both gold and silver, all the 
nation had of these coins, were not sufficient to maintain a specie 
basis, this act was passed, is deft to the judgment of other people. 
Thousands of millions of dollars, the aggregates of United States, 
State, Municipal, Corporation bonds, industrial and personal obliga- 
tions payable by their terms in coin, which meant both silver and 
gold, when the obligations had been created thus became in foruj 
and law gold obligations, and remained so, as long as the coinage 
law of 1873 continued in force. Germany and nearly all the Euro- 
pean nations adopted similar coinage laws between 1873 and a few 
years later, demonetizing silver, or restricting its coinage and use 
as money. Engand alone had legally been on a gold basis since 
1816; though this was a legal fiction, as J^ngland did not pay coin 
at all from 1797 until 1821. The legal action of the European na- 
tions in respect to silver cheapened silver bullion in all the mar- 
kets of the world. Had the United States continued the coinage 
of silver as the laws, the constitution of the United States, and the 
usages of the Government from its foundation justified and re- 
quired, and as our debtor country needed; the partial abandon- 
ment of the use of silver in Europe would have brought to our 
markets and mints, in addition to the produce of our mines, the 
surplus of J3uropean, Mexican and South American silver. Large 
coinages of silver would have followed, and the payment of all the 
coin obligations of the country, in gold and silver, would have been 
both our legal and equitable right. This abundant supply of sil- 
ver and gold coin would have stimulated all our industries. Our 
surplus productions and surplus money would have been paid in 
full, and forever, many hundreds, if not thousands of millions, 
of the debts and obligations of our nation and people. With the 
palpable errors of the law of 1873, demonetizing silver, it was 
retained as the law of the land for five years of financial and in- 
dustrial suffering and distress of the most extreme character. The 
money lenders who had obtained this law held it on the statute 
books of the United States till our nation was an industrial ruin. 
The folly of European nations in demonetizing silver was our op^ 
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portunity; but not realized, because gold financiers dictated our 
financial laws, as they also did those of Europe. While Mammoi^ 
raged, patriotism was sleeping, or deceived. At length universal 
distress brought universal discontent, which caused a modifica- 
tion of our coinage laws in 1878, when the Bland-Allison Act, so 
called, was enacted, and silver was restored to only a partial use. 
This law was a concession to uncontrollable public opinion; but 
not till great injuries to our people, by the law of 1873, and its 
advantages to European money lenders, had been its prolific and 
unholy fruitage. 

The Bland- Allison law was not general. Its enactments were 
limited by special provisions. It did not provide for the free and 
unlimited coinage of silver, as should have been, to meet the neces- 
sities of our ^reat, growing and indebted country; and as had al- 
ways been, under our government until 1873, and as the constitu- 
tional rights of our people required. The limitations were that the 
Secretary of the Treasury was ordered to purchase from $2,000,000 
to $4,000,000 only of silver bullion per month; and coin the same; 
which coinage should be a legal tender, "except where otherwise 
provided by contract;" thus limiting the amount of silver, and by 
limitation depreciating and discrediting it. It also enabled credi- 
tors to force gold contracts; and destroyed the legal equality of gold 
and silver coin. The country responded to this law — it being very 
much better than nothing— by an immediate advance in the values 
of property, and by an active resumption of the industries of the 
country which had been paralyzed and impoverished by lack of 
money necessary to maintain them in activity. 

If such was the effect of the Bland- Allison act, with its limita- 
tions and defects, what would have been the effect of laws provid- 
ing for the free and unlimited coinage of i^lver as the law should 
have been. Certainly, greatly increased productiveness; and an 
easy, legal and just liquidation of all our coin obligations. Our 
country thus would have been completely self-sustaining, European 
creditors would have had their debts paid by the exportation of 
our increased productions of all kinds, as well as by money, and 
we would not have needed the large sums we have borrowed from 
Europe. Defective as was the Bland-Allison law, our industries 
were so stimulated and sustained by it, that our country was en- 
abled to maintain financial and trade relations with Europe with 
little apparent disadvantage. Next, in the work of robbery by 
law, we had the treacherous and deceptive law of 1890. That 
law repealed the Bland- Allison act, and provided that the amount 
of silver to be purchased by the Secretary of the Treasury flhouM 
be increased to 4,500,000 ounces per month. This increase was the 
bait on the bidden hook, with Its sharp and ruthless barbs. In- 
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stead of the maxket price of silver, without limitation, a« under the 
Bland- Allison act, the law of 1890 fixed the price of 371% grains 
of pure silver at one dollar. This law limited both the quantity 
of purchase, and price of purchase. If silver were higher in the 
markets of the world than this law specified, then no silver was to 
be bought. Besides, the fraudulent parity clause was insidiously 
added. By the laws of disability placed upon silver, as compared 
with free and unlimited coinage of gold, no parity, or approach to 
piirity, was a possibility. ''Blunders are worse than crimes." 
Still our country flourished. Not, as it might have done, under the 
laws providing free and unlimited coinage of silver; but its pros- 
perity was truly remarkable, as compared with present condi- 
tions of extreme depreciation in the values of property, the paraly- 
sis of business, and the enforced idleness of men seeking honest 
labor and finding only poverty, from lack of employment. In 1892 
the present unfortunate and inefficient administration came into 
power. An early session of Congress was called; and an immedi- 
ate attack was made upon our financial system by all the political 
forces of the administration, inspired and aided by the leading • 
presses of our metropolitan cities, and the combined money powers 
of Europe and their agents and associates in New York City. 
Under this onslaught the purchasing clause of the act of 1890 was 
repealed, nr.d thue was eliminated the only *hing of real value in 
the law of 1890, while all the injurious provisions of the law re- 
mained in full force. Its repeal stopped all further supply of silver 
money to our debtor nation, much needing it. Though the pur- 
chasing clause was defective, it was better than nothing, left by 
its repeal. Besides, the Secretary of the Treasury construed the 
parity provisions of the law of 1890 as meaning the single gold 
standard. It was a construction giving robber profits to the great 
credit holders, and money lenders of Europe and New York, at the 
expense of the debtor and industrial classes of the United States. 

Not until the repeal of the purchasing clause of the law of 1890, 
stopping all new acquisitions of silver by our government and 
people; and the gold construction of the parity clause of that law 
,by the Secretary of the Treasury, making gold our sole monetary 
standard, did the financial poverty of the country, unknown be- 
fore, cause any American administration, in time of peace, to go 
begging in European markets for loans of gold. 

To sum up the situation: Is it not clear, that but for the errone- 
ous law of 1873 demonetizing silver; but for the law passed to 
retire greenbacks in 1875; but for the specific disabilities put upon 
silver, and the specific favoritism to gold by the Bland-Allison law 
in 1878; but for the greater specific disabilities put upoa silver, 
•^nd special favoritism of gold by the law of 1890; and but for tlje 
repeal of the silver purchasing clause, the only thing of any value 
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in the defective law of 1890, is it not clear that our many oppres-" 
sive and destructive financial troubles would have been avoided, 
and no bonds for the purchase of gold would ever have been re- 
quired or issued, as has been done during the last two years? 

Under such conditions, is not the interest on bonds, issued and 
sold to buy gold, a premium on gold? Has not the occasion for 
issuing these bonds beenthe certain result of a succession of laws 
made against the, property owners and business and laboring 
classes of the United States in the interest, and only in the inter- 
est, of the money lending classes of Europe and New York, who 
have substantially controlled the financial legislation of this coun- 
try for the last thirty years? 

Put down the principal of the bonds sold in the last two years 
to buy gold, as stated in the Secretary's last Report, 

page 57. $257,000,000 

as ^oney thrown away. Add to this the interest on 
this sum for thirty years, at 4 per cent., as tne pre- \ 

mium on the gold bought, by Ae bonds sold 308,000,000 

and we have a direct cash loss to the country or 565,000,000 

and a direct cash gain to our money lenders of the same sum. " 

Other issues of bonds for borrowing gold are now proposed. 
How much in the future no man knows. 

This will b6 all loss to the people, and all gain to the money 
lenders. If present methods shall continue, this is only a short 
stopping place on the road to ruin. When will the work of impov- 
erishing the people and enriching the money lenders cease? Amer^ 
ican voters must answer the question. 

But this sum does not represent one-tenth of the injuries, im- 
poverishments, arrested industrial developments and legally en- 
acted robberies the people of the United States have suffered in 
the last thirty years. 

$10,000,000,000 is not too large an estimate to make of our 
country's losses, as the result of the law of 1866, for retiring the 
greenbacks, condemned and repealed in 1867; the law of 1873 
demonetizing silver, condemned and repealed in 1778; the law of 
1875, a second law to redeem and retire the greenbacks, con- 
demned and repealed in 1878; the Bland-Allison Silver law of 1878 
denying free coinage, wi^^h its limitations of the amount of silver 
purchases, and legalizing special gold contracts; the law of 1890 
denying free coinage und limiting the price of silver, and the quan- 
tity to be purchased, and with adroit subtlety discriminating 
against silver by the parity clause, and also providing for special 
gold contracts; and the law of 1893 repealing the silver purchas- 
ing clause of the law of 1890, suspending all increase of silver coin 
in the volume of the currency of our much indebted and distressed 
people, then greatly lacking money. Nowhere in the Unite*! 
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states did American manufacturers, merchants, farmers, mechan- 
ics or laborers call for anV of these laws. The non-producins 
(Classes, credit holders and foreign money lenders, and- their New 
York agents and associates, by adroit subtleties and the force of 
administrative tyrannies recklessly applied, procured the passage 
of the laws before referred to. 

Our financial laws have been subtle and crafty traps and fetters, 
in which our people have been caught and cruelly held captive, to 
labor as slaves for idle and luxurious credit holders and money 
lenders. 

While foreign legislation and foreign financial usages may, in 
a small degree, have been able to influence the monetary affairs of 
the United -States, such influences have not been, nor could they 
be, controlling. Nothing but our own laws can in any material 
degree control us. Our own laws have done, and are doing, all the 
evils we have suffered. ^ 

Of ther existing paralysis of the pjoductive forces of the country, 
bankruptcies, poverty and miseries resulting from a long series of 
blundering and erroneous legislation— now expressing itself in a 
gold standard, without gold, except as bought by the sale of 
United States bonds; the gold to be again exported to Europe; and 
again bought by sale of bonds, and again exported— the Secretary 
of the Treasury takes no heed; nor of the vast sums daily becom- 
ing due on European investments in this country, due to Europe- 
eans residing in Europe, over a million dollars each day. The 
Secretary says our legal tender notes (greenbacks) and treasury 
notes do all this mischief of gold exportation, and the Secretary 
for the third time in our history advises their redemption in gold, 
to be obtained by the sale of bonds, and retirement and cancella- 
tion of all these notes — completely eliminating them from our 
financial system. The Secretary advises that the United States 
as a whole people, already overwhelmed in debt, increase their 
debts, by issuing $500,000,000 of interest bearing bonds, for the 
purchase of gold; such gold to be used to redeem and destroy the 
only reliable money our debtor country now possesses, or seems 
able to possess, outside of our limited amount of silver coin; 
limited, when we consider the vast amount of money required for 
70,000,000 of highly developed people, occupying a country of al- 
most continental vastness. The gold and silver money of our 
nation should be both full in amount and constant in supply. Not 
less than $2,-500,000,000 for our 70,000,000 of people. France, 
the best conditioned country financially in the world, has 40,000,- 
000 people and $1,500,000,000 in gold and silver coin. France 
maintains gold and silver in use together because her laws give no 
preference to either. There are no special gold contracts, and no 
preference in any way given to gold. Thus France, surrounded 
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br nations having the single gold standard, true to her own inter- 
ests and rights, maintains the equal use of gold and silver coin. 
By the same methods the United States can do likewise. 

The Secretary says, gold is withdrawn from the country, by 
means of greenbacks and treasury notes, irrationally assuming 
that if greenbacks and treasury notes did not exist, the gold of 
the country could not be obtained for foreign exportation by 
creditors legally entitled to the gold. Under any system of 
national financial laws, greenbacks or no greenbacks, if gold ex- 
ists in the country, the creditor classes Can always obtain it, for 
exportation, or other use. Under present laws, when the gold 
goes abroad, the greenbacks remain. If we had no greenbacks and. 
gold should be taken, then there would remain neither gold nor 
greenbacks. This would certainly be a greater monetary poverty 
than to have the greenbacks remaining, if redeemed, again to be 
used in the business of the, country. 

On the other hand, if without the greenbacks the gold of the 
country, if gold there be, could not be obtained by creditors en- 
titled to the gold, such gold might as well not exist; for.it would be 
without practical value under such inaccessible conditions. The 
theory is a strange mistake, and the result claimed is a palpable 
absurdity. 

So largely debtor as we are, so limited and uncertain at the 
present time in our gold supply, so constantly liable to have our 
gold withdrawn from the country, millions of dollars, week by 
week, the greenback is the sheet anchor of our finances. It is far 
more valuable to us than gold, under existing conditions; for gold 
is ours only for such time, and such uses, as our creditor-masters 
permit. The greenback is a constant reality. Gold is only an un- 
certain supposition. Greenbacks have, since their first creation, 
been the indispensable, reliable friends of the people. As our 
money affairs now are ,the loss of the greenbacks would be abso- 
lute, inevitable, financial and industrial ruin. A bottomless depth 
of bankruptcy would engulf the country. 

The Secretary says there are in existence $346,000,000 of green- 
backs. If $100,000,000 in gold be kept idle in the treasury for 
their redemption, then there will remain $246,000,000 of costless, 
free money for the use of oUr people. The other $100,000,000 can 
be. used, whether redeemed or unredeemed. Are there any per- 
sons whatever who woiild be benefited by the complete retirement 
of the greenbacks as a part of the currency of the country? Yes, 
the money and credit jobbers and wreckers would have the benefit 
of a more terrible panic than has ever heretofore occurred in this 
country; and their robber spoils would be proportionately great. 
But a universal ruin would devastate the United States.' 

All the nations of the earth, in armed conflict against us could 
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not financially and industriously hnrm us as much as, by unwise 
legislation, we have harmed ourselves. , Let then, Americans pro- 
tect American rights, and all equitable American interests, against 
the world. Thus w^ill freedom preserve her glorious inheritance 
and the highest results of civilization will be continued to future 
generations in America. 

Some distinguished statesmen have expressed themselves as 
believing that the failure of national revenues to meet Govern- 
mental expenses is the cause of all our national, industrial depres- 
sion and financial derangements; which necessarily include the 
purchase of gold, by sale of United States bonds, and gold expor- 
tations. It is hard to discern in these things the relation of cause 
and effect. The Treasurer of the United States, in his report Dec. 
1, 1895, state* the deficiency of revenue for the year 1895 at only 
$42,805,234.18. Even if a deficiency of income tended to cause 
bond sales and purchases of gold to coyer the same, a deficiency of 
the above relatively small amount would not have caused the 
immense amount of bond sales, $257,000,000, and gold purchases 
and gold exportations that have been made. 

The obvious and only possible cause for these derangements and 
deficiencies that have caused the large sales and bonds, is the 
aggregate of $400,000,000, annually required to pay to Euroi>eans 
residing in Europe, interest, dividend, and rental accounts, on in- 
vestments in the United States. 

The continued sale#of Government bonds for gold,-^the gold to 
be used in the liquidation of the above accounts, — ^is no remedy for 
the evils of our condition. It is only an aggravation of our finan- 
cial disease. To continue present financial laws, debtor nation as 
we* are, means a sale of bonds every few months, with no stopping 
place until the nation can carry no more bonds, and pur people are 
taxed into sla-^'ery — such as the Egyptians are experiencing to-day, 
on account of their debt to England. 

Senator Sherman favors paying gold by the Treasury, in redemp- 
tion of greenbacks; the greenbacks thereafter to remain in the 
Treasury, till gold shall be paid into the Treasury again, to ob- 
tain the greenbacks. If this crafty scheme shall prevail, the green- 
backs might as well be canceled at once. T^ith our present finan- 
cial system, and great annual dues in Europe, our condition will 
continually become worse. If the greenbacks are ever in the 
Treasury, to remain there till gold shall be paid for them: green- 
backs will never again be paid out. They would be forever lost to 
the country. 

The effects of the present monetary system and limited supply 
of money are very different, upon the different classes of our 
people. 

Money and creditor capitalists profit by it. Manufacturers and 
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merchants lose their profits. Laborers suffer by loss of employ- 
ment and lowered wages. 

. Mortgage indebted farmers and other home owners, find their 
debts doubled, as measured by the lessened value of farm produc- 
tions, and the average losses of wage-earnings. 

According to the census of 1890, there were in Illinois 126,250 
persons — farmers and others — owning their homes, on which 
mortgages existed to the amount of $177,476,698. The depre- 
ciated farm products and the depfreciated returns of labor em- 
ployed and losses by the unemployed, have reduced incomes over 
one-half since 1873, and about 20 per cent since 1890. This is just 
so much added to the sum of their mortgage debts, as measured 
by farm products and labor ability to pay them. 

The people who are so injuriously, and so oppressively affected 
are the most important of alL They are the foundation elements 
of our nation, as determined by the results of their occupations, 
by intelligence and by moral worth. 

In Indiana, the number of farmers and others whose homes 
were mortgaged was, in 1890, 79,853. The amount of the mort- 
gage debts was $66,718,240. By virtue of the causes named, as to 
Illinois, the present mortgage debts of the home owners in Indiana, 
$66,718,240 have been increased in the same ratio. 

In Ohio, by the census report of 1890, the number of farm and 
other home owners, whose homes were mortgaged, was 123,423. 
The amount of these home mortgages is stated at $131,890^072, 
but in fact it is away above that figure by reason of the shrinkage 
in prices referred to. 

•In Pennsylvania, the number of farm and other home owners 
whose farms and homes were mortgaged as stated by the census of 
1890, was 136,595. The amount of mortgage-secured debts on 
farms and other homes was $211,691,210. At the present, half- 
price values of farm products, and wages of labor, as compared 
with 1873, these debts are equal to $423,382,420. 

According to the census of 1890, the whole number of persons 
in the United States, including farmers and others, whose homes 
were mortgaged was 1,696,890. The aggregate of all the mort- 
gages on the homes of the people of the United States was $2,132,- 
949,568. 

By the reduction of the value of farm products, by the reduc- 
tion of the prices of labor, and by the actual loss pf labor by lack 
of employment, twice the amount of farm products and twice th»» 
labor forces are required to pay the above large aggregate of home 
mortgage indebtedness, as was required in 1873; which has been 
equivalent to making the aggregate of home mortgage indebted- 
ness in the United States at this present time, the enormous sum 
of $4,265,899,126. No wonder our nation is wrenched and shaken 
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to its Terj ionndations. Hundreds of thousands of mortgaged 
homes have been lost to the owners as the result of United States 
laws, appreciating the value of money and depreciating the value 
of property. 

The term "sound" money, as applied to gold, must have been 
selected in irony and derision. 

The people at large do not handle gold. They do not even see it. 
To them it is but a name, a mere "sound." By persistent mis- 
statements of historical facts, in regard to the demonetization of 
silver, the people of the United States have been made to believe 
that the different nations of Europe first demonetized silver; and 
that by reason of the close commercial and financial relations be- . 
tween European nations and the United States, the latter have 
been actually compelled to imitate Europe, and also demonetize 
silver; and that the United States cannot remonetize it, except the 
nations of Europe, by international agreement, also join in the 
work of remonetization. When the truth is,4he United states led 
the way in this work of monetary error, which is now universally 
conceded to have been a tremendous blunder. 

Senator Shernian of Ohio, on the 6lh day of Jan. 1868, intro- 
duced in the United States Senate a coinage bill which expressly 
provided for the discontinuance of the coinage of the silver dollar; 
at that time the only full legal tender silver coinage, the laws of 
the United States provided for. See section 2 of said Senate bill. 
June 9, 1868, Senator Sherman reported this bill favorably and ad- 
vised its passage. He then said: "The single gold standard was 
an American idea." Mark well this last expression. It was an 
"American," not a "European idea," at that time. On the United 
States rests the blame, for initiating the legislation to demonetize 
silver. 

The opposition to this bill in the United States Senate was so 
earnest that it was never called up for action. 

The bill was introduced in the United States Senate, but two 
year after the close of our great civil war, which had left the na- 
tion overwhelmingly in debt, and neither gold nor silver was in cir- 
culation. April 28, 1870, Senator Sherman introduced in the Sen- 
ate a second bill to demonetize silver; the bill which became a law 
Feb. 12, 1873; a bill concerning which the Director of the Mint 
said, "it virtually demonetized silver." See his report of 1893, 
page 24. 

No nation in "Europe had moved legislatively, for the demoneti- 
zation of silver, when Senator Sherman introduced his two sepa- 
rate bills in the United States Senate, one in 1868 and the other in 
1870, to omit the silver dollar from the coinage laws of the country. 
The dollar was the only full legal tender silver coin in the United 
States, All other silver coins were limited, as legal tender, to $5, 
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Germany, Dec. 4, 1871, passed laws providing for gold coinage, 
but did not pass any law demonetizing silver, until July 9, 1873. 
Germany's law for the demonetization of silver was enacted nearly 
five months after the United States had cast off the dollar of our 
fathers. Some other European nations followed, by legislation, 
demonetizing silver. 

The authority for the statement before made as to the action, 
and time of action of Germany, in demonetizing silver is to bo 
found on pages 18 and 19, of the Reports of the English Parlia- * 
mentary Committee, appointed March 3, 1876, **to consider and re- 
port upon the causes of the decline of silver." 

No nation in Europe demonetized silver till after the law of the 
United States, passed in 1873, had done its fatal work. 

The United States began this demonetization in 1868; renewed 
it again in 1870, and finally passed the law in 1873. 

Let it no more be said that the United States must wait upon 
European legislation, before our government can begin the work of 
remonetizing silver. As we led the way toward demonetization, 
so can we the more easily lead the way to silver's restoration. Let 
us hasten our work, as all the property, all the industries, and all 
the labor, in Europe and the United States, are suffering by the 
tyranny and spoliation of the single gold standard. 

The Director of the Mint, in his Report, page 95, Oct. 17, 1893, 
says the products of the precious metals in the world from 1792 to 

1892, 100 years were: 

Gold $5,633,908,000. 

Silver $5,077,961,000 

Gold excess 555,947,000. 

The Director of the Mint in his report June 30,1894, page 52, 
states the world's production of the precious metals for the calen- 
dar years 1873-1893, 20 years, to be as follows: 

Gold.. : $2,338,395,400. 

Silver 2,042,408,100. 

Excess of gold 296,527,300. 

On page 53 of the said last-named Report, the Director of the 
Mint states the coinage of the world in the years 1891, 1892 and 

1893, to have been 

Gold $524,892,914. 

Silver.. 429,201,467. 

Excess of gold 95,691,447. 

In view of these statistical reports, taking the world as our field 
of view, what becomes of the alleged fact, that the world is over- 
stocked with silver, as compared with gold; and that it must be 
demonetized in order that its excessive quantity may not derange 
values and embarass finances? 
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Reports of an embarassing excess of silver, ipdustriously and 
incessantly, pressed upon the attention of the country and largely 
believed, are among the lying devices by which gold mono-metal- 
iists have been able to deceive the people of the United States. 

By the Reports of the Director of the Mint just quoted, the 

allegations made to the public by the gold monometallist, that 

silver is overvalued in the markets of the world, is proved to be 

wholly untrue. If the valuation of silver in respect to gold is at 

' all erroneous, it is undervalued. 

A great effect was produced in aid of legislation to repeal the 
purchasing clause of the silver law of 1890, by emphatic and au- 
thoritative assertions, that in India, the "Governor General in 
Council," June 26, 1893, had established the single gold standard 
and demonetized silver; and that as India was the greatest silver 
using country in the world we should surely be flooded by tremen- 
dqus hoards of nearly worthless silver bullion and coin. 

This was wholly untrue; but the lie aided in repealing the silver 
purchasing clause of the law of 1890. 

What are the facts ? Gold is not a legal tender in India. Silver 
is still as it has been for the last twenty years, full legal tender 
money. Besides, silver in India has the highest ratio value to gold 
of any country in the world. 

In India 16 ounces of silver buy one ounce of gold. In the 
United States it takes 16 ounces of silver to buy one ounce of gold. 
See page 323 of the Report of the Director of the Mint for the year 
1894. The India mints were closed to the coinage of silver, on per- 
sonal account only. The government now buys and coins silver, 
without legal limit. '' 

By the last named Report, the net imports into India of silver 
were for the fiscal year 1892-3, $60,934,726; for the fiscal year 
1893-4, $65,177,676; and such imports have been large to the 
present time. Since the act of 1893 stopping all increase of silver 
in the United States, India has got our silver; and according to all 
accounts is thriving immensely; while the people of the United 
States, not having suflScient money to pay their debts and transact 
their business, are rapidly decreasing in all their labor and indxis- 
; trial developments and are becoming poorer each day, and are. al- 
most helpless debtors to the gold monometalists in Europe. 

The average ratio of silver to gold in all the silver and gold using 
nations in the world is about, and does not exceeed 15^ to 1. We, 
with our ratio of 16 of silver to one of gold, value gold higher and 
silver lower than is the world's average of ratio. 

An immediate enactment of laws for the free and unlimited 
coinage of silver and gold, at the ratio of 16 to 1, is the only salva- 
tion of our almost helpless debtor country. There is but this one 
road to safety. It is no sentimental question of "sound money, or 
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honest money, or as good as the best in the world." Words of 
sentiment in the expression of which all practical considerations 
are lost sight of, have no application to our distressing necessities. 
There is no room for choice. The earnest question is, will the 
Government of the United States use its sovereign powers for the 
benefit of the people of the United States, now sorely needing wisii 
and patriotic legislation, no matter what other nations may do, or 
may not do. Their affairs are their own. Our affairs are our own- - 
to be managed for ourselves in a practical way, to relieve present 
distresses and avoid future ones. "What can we do to be saved?" 
is what our people are now asking. 

. A money system of the highest utility not in foreign countries, 
but for the people of the United States, is for us the , "honest 
sound and best money;" and there is no other. It is entirely a 
practical question, and relates to the people and to no class, and 
gives no preferences. 

The patriots of the American revolution published to the world, 
a Declaration of Independence; and established a free Govern- 
ment for the ^United States. 

But the fecent financial laws of the country have surrendered 
that independence, once our pride, our boast, and happiness; and 
we have resumed by our own act, the humble and degraded lot of 
dependence and bondage to a combination of money lenders. 
Voluntary slaves of home and of foreign money kings, our degra- 
dation and misery are complete. Labor is in beggary; property 
values are in ruins; national decadence has begun its deady rot, 
which will lead to ultimate destruction, unless the people in the 
United States, at the ballot box, shall redeem themselves, and save 
the prosperity and freedom of their country. 

ANSON WOLOOTT, Indiana. 
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Truly a Gem, and worth Its weight in gold. 
It combines beauty, strength, durability and 
simplicity. Governs itsell pertectly, is easily 
erected and is sold on its merits; in fact, it is 
the best. on earth. This mill being entirely of 
metal^ is not affected by the sudden and ex- 
treme changes of the Weather like the wood- 
en mills. No shrinking or warping with the 
fans of the Gem. The mill is made entirely of 
Steel and Cast Iron. Each one of our Gem 
Wind Mills is guaranteed. If not satisfactory 
freight will be paid both ways and money 
refunded. 

NOTICE — We have the Gem Wind Mill 
with Graphite Boxes which require no oiling, 
making it unnecessary to climb the tower. 
Send for full Descriptive Catalogue. 

We carry a full line 
of all kinds of Pumps 
for Hand, Wind Mill 
Power, Irrigation and 
Drainage Pumps, 
Tanks, Pipe, Pipe Fif- 
tings. Brass Goods,*»,ii 
Hose. Etc. Send for JW% 
Catalogue, mailed tree *-^ 
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CHAMPION SPRAY AND WHITEWASH PUMP 




The cut herewith 
illustrates our new 
spraying pump the 
"Champion," and its 
adaptability to the 
work for which it is 
especially designed. 
As will be seen from 
the illustration, the 
pump is very com- 
plete and strong. It 
is pertectly double 
acting and has a 
brass-lined cylinder. 
The motion of the 
piston is horizontal. 
The handle is so 
arranged that the 
leverage is very pow- 
The air chamber is unusually 



erful, and the movement is easy and natural. - 

large, admitting of the continous discharge n^essary for good and thorough 
•praying. > Send for our Catalogue, mailed Free. 

WCOOIN & LITTLE BAN FRANCISCO 
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